Se oy 
Je 
; ia 
ee ed 
‘pee 
AiR aa 





JUNE 12th, 1924, 


JOURNAL 
COMMERCIAL GAZETTE 


[REGISTERED AS A NEWSPAPER] 








Vol. CXIT. (,535..) No. 1437. } JUNE 12th, 1924. [Price Sixpence Net. 








SPECIAL CONTENTS. 
PROTECTION OF INDIAN STEEL INDUSTRY (Page 703). 








DANISH FINANCE AND THE KRONER (Page 704). 





SWEDEN’S IMPROVING TRADE OUTLOOK (Page 708). 





WHOLESALE PRICES IN MAY (Page 710). 





TRADE OF GOLD COAST COLONY (Page 714). 





FOREIGN TRADE OF SOVIET UNION (Page 716). 





BRITISH RAILWAY TRAFFIC IN MARCH QUARTER (Page 719). 





OPENINGS FOR BRITISH TRADE (Page 725). 





LONDON : 
PUBLISHED BY HIS MAJESTY’S STATIONERY OFFICE. 


To be purchased directly from H.M. STATIONERY OFFICE at the follow'ng addresses: 
Imperial House, Kingsway, London, W.C. 2; 28, Abingdon Street, London, S.W. 1. ; 
York Street, Manchester; 1, St. Andrew’s Crescent, Cardiff ; 
or 120, George Street, Edinburgh; 
or through any bookseller. 








































ig tennw Hydrochloric 


ACIDS dias 9, Hydrofiuoric, Lactic 


POTASH 
Hydrogen Peroxide, line aioe etc. 
Large Stocks. CHEMICALS Prompt Deilvery. 


?. W. BERK & CO., LTD., London, E.C.3. 
w Str E. 16. 
Abbey Mills Chemical Werks, Morriston, 


Telegrams 
“* Burg, PHONE, LONDON. ” AVENUE 





(5 lines) 





Advertising Contractors. 





umes 


FAS PUBLICATIONS, 


LTD., 
who undertake every form of 





throughout 
Kingdom. 





Sole Advertising Contraciors to the 
Board of Trade Journal, 


24, ESSEX ST., STRAND, LONDON, W.C. 2. 





Asphalt. 


ASPHALT 


FOR ALL PURPOSES. 


@RIMWOOD & DE GEUS LTD., 
24, Eastcheap - London, E.C. 3. 











Buying Agent. 


TATHAM TRADING CO. LTD., 


6, East India Avenue, 
London, E.C. 3. 


EXPORT & IMPORT 
AGENTS. 








Coal Tar Products. 


SOUTH METROPOLITAN QA8 CO., 
768, id Kent Road, LONDON, $.E. 16, 


Manufacturers cf! 
Benzele, Tolacle Solvent htha, Creesote 
G is bee oes 








Colonial Exporters, 
SAPON | SOAPS. 


PURE PRODUCTS, LTD. 
SAPON HOUSE, 


24 & 25, King William Street, 
LONDON, ENGLAND. 











Leadon, W.C. 2. 
Send for Itlustrated Price Lists. 





Cork. 
BUSSEY BROS.. & NEPHEW 


(A. E. Bussey), 


304, Rolie Road, Bermondsey, 8.E. 1. 


Manufacturers of — Phone Hop 602. 

Split Sheet Cork, Tissue (paper) Cork, Jar 

and Bettle Corks, Rings, Discs, Strips, Com- 
pesition Cork G 8. 


Assy Specialities made te order. 





Diamoadsa. 








DIAMONDS 


la EVERY cize, In EVERY 
— at LOWEST prices ALWAYS, — 


Repairing or Recutting 


BACKES & STRAUSS, 
14 15, 16, HOLBORN VIADUCT E.C.1. 


Aad af TORONTO (Canada) Federal Building. 


Telegrams—“ BROOCHES, LONDON.” 
Codes—A.B.0. Gth Hditioa, Bentley's. 





Export Agents. 


THE WEST INDIA TRADING CO. 
34, QUEEN STREET, 
LONDON, E.C. 4. 


EXPORT AGENTS. 


Cables: 
* Rudiwesin, Gannen, Londen.’’ 





Phone: 
CITY 2791. 





Fertilizers. 


DRY on SULPHATE OF AMMONIA. 


Gaaranteed to contain 
at least 254% of 
Ammonia. 








Manufacturers i 


South Metropolitan Gas Co., 
709, Old Kent Rd., LONDON, S.E. 15. 





Healds and Reeds. 


JAMES HAYDOCK 


FOR HIGH ChLA&S& 
HBABDES AND RBBDS 


Randal Street, BLACKBURN. 


Cable Address: ‘* HERALDS, BLACKBURN." 


Colliery Proprietors. 


Insecticide. 
Arsenite of Soda Cattle Dip, 


White Ant Poison, 
Arsenate of Lead, Quassia Chips. 


Manufactured by 


THE AGME CHEMICAL Go. 11. 











VALE RD., EAST TONBRIDGE, KENT. | 
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Acids. Concertinas India Rubber Manufacturer, - sh 
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Usk Bor C, WHEATSTONE 9 Co. an, Bnttetratiaae | GIL 
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JOHN ! 
Mesutactar 
Cables—‘“ Macintosh, Manchester.” toab's Toffe 
Oodes—Bentley’s, Marconi. A.B.0. Sth & 6th Bam 
——— goidere of I 
Teleat 
Rubber & Rainproof Garment, | 
| J. MANDLEBERG & CO. LTn, | |. 
Albien Werks and Seaferd Read Werks MAC 
PENDLETON - DIS” 
: 417, Wee 
of 2 
fas Mase 
‘Phose—OR 
| Cedes: A.B.O. 5th Bd., Bentley's, Lieber's, Mares. DYE 
| London Wareh'ee: 13 & 14, 8t. Pani’s Churohyard,E.C4. 
The Loado! 


Rubber. 
H 


WILLIAM WARNE & CO.,LTD, § 77,/7%2" 
INDIA BUBBER MANUFACTURERS, 


29. GRESHAM STREET, LONDON, EC 
Works - - Barking and Tottenham, 
Contractors to principal Baglish and Foreigt 
Rallways. M - of India Rubber 
all purposes. 
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Shipping and Forwarding. 










WA ‘ORLD TRANSPop> 
AGENCY LTD... 
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TRAN SPOR T HOUSE 



















Tinplates, 


§. J. BURRELL PRIOR, Lit 
47/51, King William 8t., London, E.0. 


Oables—PRIOB, LONDON. 
ates, Blackplates, Tit 
Black T » Galvanised 

and Black Sheets. 
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FAS PUBLICATIONS, LTD., 
24, Essex Street, Strand. 
London, W.C. 2. 
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HOLDERS OF THE ROYAL WARRANT. 


ESE announcements are classified according to trades, and are confined to firms and companies holding 
Warrants by Appointment to the Royal Households with authority to use the “Royal Arms. 











a 


ANTIQUE FURNITURE. 


GILL & REIGATE 


9:77 CAFORD ST & 7. SOHO SQ. LONDON We 
AND DECORATORS TO H.M. THE KING. 


puine old furniture. Also specialis- 
Leading Deed vetions. Highest quality replicas of 
style designs, made {np our London workshops. 


“7HB HOUSE FOR FINE FURNITURE.” 


= 








CONFECTIONERY. 
JOHN MACKINTOSH & SONS 
LTD. 


turing Confectioners. Makere of Mackio- 
Maa rottee “40 Luxe and Mackintosh’e Dessert 
Chocolate. Halifax, Yorks, England. 


Royal Warrant by Appointment to H.M. 
someeied Queen Aliaantie, 


Telegrame—‘*‘ MACKINTOSH, HALIFAX.” 


DISTILLERS. 


MACKIE & COMPANY 
DISTILLERS LIMITED. 


Established in 1743. 
217, West George St., Glasgow, and 258, High 
eS erg =o ae me ote 
elders of Royal Warrants ment 
. Majesty K Edward VIil. and to His 
M King George V. 
‘Phopse—ORNTRAL 6840 and 5488. Telegrams— 
‘‘MAOKIE, GLASGOW.” 

















DYERS AND CLEANERS. 


EASTMAN’S. 


The Loadom Dyers and Cleaners for over 120 years. 
Head Offices—<Acton Vale, W.3. 


By eo to yo The Kine 28: iy 
Queen, H.M. Queen Alezandra ‘ 
Duke of Connaught. 








ELECTRIC LAMPS, ETC. 


THE EDISON SWAN 
ELECTRIC CO. LTD. 


Masufacturers of Electric Incandescent Lamps and 
all Electrical Accessories. 
128-125, Queen Victoria Street, London, #£.O. 4. 
Bolders of Royal Warrants by Appointment to 8.M. 
King George V. and to H.M. Queen Alesandra, 


*"Phose—OiTy 9882 (5 lines). Telegrame— 
‘*Episwan, LONDON.” 








GOVERNMENT PRINTERS 
HARRISON & SONS LTD. 


Official and Genera) Printers. Government Con- 

tractors. At their factory at Hayes, M!iddiesex, 

are printed annually no less than 6,500,000 postage 

stamps. Specialists in Oriental Printing and 
igh-Class Bookbinding. 

44-47, St. Martin’s Lane, London, W.C. 2. 
Holders of Royal Warrants by Appointment to 
H.M King George V., H.M. Queen Alezandra and 

H.R.H. The Prince of Wales. 
*Phone—Regent 6412 (5 lines). 


HORSECLOTHING. 
THE JAEGER CO. LTD. 


Articles of Pure Wool, Pure Camelhair etc. 


—a and Shipping—05, Milton Street, London, 


Australia: Melbourne, Sydney. 
Branches— == : Montreal. 


Agencies—South Africa, New Zealand, South 
Awerica. 














MAP SELLERS. 
EDWARD STANFORD, Ltd, 


CARTOGRAPHERS TO HIS MAJESTY THE KING. 


Mapeellers, Publishers, Lithographic Printers 
and Booksellers, 


12, 13 & 14, LONG ACRE, W.C. 2. 


Full stock of War Office, Ordnance Survey, and other 
Government Survey Maps kept on the premises, 


Phone : Gerrard 4284. Tels: ‘Hstanfomap Rand, London,’ 

















OUTFITTING FOR ABROAD. 


Principals or re ntatives of Commercial Houses 
visiting INDIA or any part of the EAST 
or TROPICS should consult 


THRESHER & GLENNY, 
152 & 153, STRAND - LONDON. 
Indian, Tropical & Colonial Outfitters 


4 on the subject of 
Economy and Efficiency in Outfitting,’’ 








PETROLEUM AND PRODUCTS. 





PRATTS 
PERFECTION SPIRIT. 
ZF® 





>. ANCLOCO < 


Anglo-American Oil Co. Ltd., 
86, Queen Arne’s Gate, London, 8.W.1. 
Branches and Depots throughout the United 
Kingdom, 





POLISHES AND CLEANERS. 
EVERETT & CO. 


King’s Cross, London. 
Makers of all kinds of Polishes and Cleargexs for 
Boots, Floors, Metal, Motors, Suede, Buckskin. ot 


PREMIER 
RUSSIAN CREAM 


Roya! Warrants by Appointment ars heid ia A.B 
The King and H.R.H. The Prince of Weta, 








WATERPROOFERS, 
BURBERRYS LTD. 


By Appointment to H.M. King George J, 


Specialiste io Self-ventilating Weatherpsools 
Inventors of The Burberry. 


Sporting, Service and Women’s Tallozs. 
HAYMARKET, 8.W.1, LONDOY, 
Paria, New York. Buenns Alran and Montevidee 





























MAKERS of ELECTRIC 








CONTROL GEAR 
She Standard for Simplicity & Crrect Designs 


Electric Motor Starters and 
Control Equipments. 


Automatic Circuit Breakers: 


‘Air-break and Oil-break. 
Ironclad Industrial Switchgear. 
Drum Type Controllers, 


Crane Control Gear. 


Write for descriptive catalogue of the 
particular gear in which you are interested. 


GEORGE ELLISON} 


PERRY BARR - BIRMINGHAM - ENGLAND 


London, Glasgow, Belfast, Cardiff, Manchester, Leeds, 
Newcastle-on-Tyne, Birmingham, Paris. Amsterdam, Montreal, 
Toronto, Bombay, Sydney, Christchurch, N.Z., and Shanghai. 











FIRE 
MARINE 







BURGLARY. 









LONDON ASSURANCE 


(INCORPORATED A.D. 1720.) 


1, KING WILLIAM ST., E.C. 4. 


Marine Dept.—7, ROYAL EXCHANGE, E.C. 3. 





PUBLIC LIABILITY. 
MOTOR. 

FIDELITY AND GOVERNMENT BONDS, ETC. 
BOILER ENGINEERING, ETG, 


LIFE 
ACCIDENT 


WORKMEN’S COMPENSATION. 
PLATE GLASS. 
LIVE STOCK. 








TOTAL ASSETS EXCEED £9,000,000. 














THIRD CENTURY OF ACTIVE BUSINESS. 















BRANCHES AND AGENCIES THROUGHOUT THE WORLD. 


APPLICATIONS FOR AGENCIES INVITED. 
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Manufacturers of 


CANVAS FIRE HOSE 
INDIA RUBBER GOODS 


for all Mechanical purposes 


COTTON FELTS & DUCK 


for Paper Makers 


PRINTING & WASHING PADS 


fer Galico Printers 


RUBBER COVERED ROLLERS 


for Paper Mills, Tanneries, Dyeworks, etc. 


“SPHINCTER GRIP ”’ HOSE 


for all purposes 


CONVEYOR BELTS 


for the handling of all kinds of materials 
Sole Makers of 


CAMEL HAIR BELTING 


(Registered Trade Mark) 
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iF. RE DDAWAY¢«, co Lt 


PENDLETON, MANCHESTER. 
BUSH wie reas sseuctendbdac LONDON, W:C.2: 


MP CO 






COPPER 
SULPHATE SALTS 


NICKEL 


THE MOND NICKEL Co. Ltd. 
39, Victoria Street, S.W. 1. —— 


Schweppes 


TABLE WATERS 


Famous since 1790 




































For List of Agents at hone and abroad, apply— 
SCHWEPPES LTD., 
Marble Arch House, 

1, Cennaught Piace, London, W. 2. 
































HUMBER CARS ARE ECONOMY CARS 


The highest tradition: of British design ad construction are embodied 
in all the Our and Cycle Models bearing the nune of Humber. Every 
model is built to meet the conditions prevailing in a.1 par.s of the 


British Emp re. 

8 H.P. LIGHT CAR (Chummy Bo1y) - - £250 

8 H.P. » (2-str. with dickey seat) - £250 

8 H.P. 3-SEATER SALOON - - - £310 

11.4 H.P. 2-SEATER with double dickey seat - - £460 

11.4 H.P. 4-SEATER with Auster rear screen- - £415 
11.4 H.P. 3/4 LIGHT COUPE - : - - £600 

11.4 H.P. 3-DOOR SALOON - - : : - £595 

11.4 H.P. 4-SEATER ALL WEATHER - . - £610 


15.9 H.P. 5-SEATER TOURING one with enaeel 

rear screen - ° £695 
15.9 H.P. 3-DOOR SALOON - - - ° ° : £915 
15.9 H.P. SALOON LANDAULETTE - - - £915 
All Humber Cars are fitted with quickly detachable stee] 
wheels (Artillery type) and Dunlop Cord tyres. ll open 


models are all-weather equipped, Ground clearance: 
8 h.p. models 8” ; 11.4 h.p. models 84”; 15.9 h.p. models 9”, 


MOTOR CYCLES AND CYCLES. 


The 2? h.p. Single Cylinder Humber Motor Cycle is one of | 





| 
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the most popular Motor Oycles made. Its remarkable 
success during 1923 is indicated by the fact that in 12 
Strenuous Trials 21 of these machines gained 24 awards, 
including 1 Gold Oup, 5 Silver Cups, and 12 Gold Medals, 
Never was it known to fail. 

Humber Cycles are of world-wide repute, and there is a 
complete range of 16 machines for choice. 





Prices quoted are for delivery at Works. 


Catalogues and particulars of Cars, Motor Cycles and Cycles ox 
application to Export Department. 


HUMBER LIMITED, COVENTRY, ENGLAND, 


Export Branch Office: 94, NEW BOND ST., LONDON, W. 


Overseas Visitors can inspect Humber Car Models at this address in 
New Bond Street. 
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EK. of SCOTLAND (Q) 21 June’ KE. of FRANCE(Q) . 5 Ju 
MELITA oo» eo 26June MINNEDOSA posi ove 10 July 


MONTREAL... «. 14June MONTROSE ..... ... 27 June 
MONTCALM... --. 23 June MONTCLARE vee 4 July 


MARLOCH .,.. eee 21 June MONTLAURIER .., 24 June 
Londen te Quesec and Montreal. 
*BOTHWELL --- 14 June *BATSFORD (via Havre) 21 June 
Avonmeuth te ame aod Montreal. 
STEAMER... eee eee eee —_ = 
Swansea te Quebec and Montreal. 
STEAMER _—— eee eee “so re 
Antwecp te Quebeo and ‘Montreal, 

MELITA ove -. 25 June MINNEDOSA oes 9 July 
Hamburg te Quebes and Montreal. 

E, of SCOTLAND... 19 June *BOSWORTH... ... 27 June 
Rotterdam to Quenes_ and Mentreal. 

STEAMER eee “ee — 
Havre to Quebeo and Montreal, 
*BATSFORD ... we. 24 June *BRECON . sae 8 July 
*Freight only. 


STEAMER — eee eee “s — 


STEAMER nal oe oe eee coe ove — ome 


EMPRESS of RUSSIA 3 July E.of AUSTRALIA... 17 July 


MAKURA ..  .. 2July NIAGARA en.. 30 July 


London: 62-5, Charing Cross, 8.W.1; 103, Leadenhall St., E.C. 3. 
Liverpool : Royal Liver Building, Pierhead. Southampton: Canute 
Road, Antwerp : 25, Quai Jordaens. Brussels: 98, Boulevard Adolphe 
Max. Hamburg: Alsterdamm 24. Rotterdam: Coolsingel 42. Paris: 
7, Rue Scribe. Christiania: Jernbanetorvet 4. Warsaw: 117, Mars- 
zalowska. Prague : 11, Havlickovo namesti. Vienna: 6, Karntne: rring 








CANAD IAN =24._ BACIFIL 


TO OANADA AND U.S.A. 


Secthampten te Quebsc and Montreal. 
Via Oherbourg. 


Liverpool ts Quebeo and Montreal. 


(Q) Quebec only. 
Glasgow t* Quebec and Montreal. 


Genoa to _ Quakes and Montreal. 
Naples to Quebeo and Montreal. 


Japan and Ghina. 
Sailings from Vancouver. 


New Zealand and Austrailia. 
Via Canadian Pacific and Canadian Australasian Mail Service 
from Vancouver to Honolulu, Suva, Auckland and Sydney. 


Merchandise by DOMINION EXPRESS TO ALL POINTS, 
Apply CANADIAN PACIFIC RAILWAY. 


or Local Agents Everywhere. 
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Indian Steel Industry (Protection) Bill. 


British Malayan Trade in 1923. 


Summary of Contents. 





(Page 703.) 


We give a summary of this Bill, which has 
just been received from India. It adopts the 
recommendations of the Tariff Board which we 
published on 8th May last. 





The Danish Kroner. (Page 704.) 


In the course of a Report on the Economic 
Situation in Denmark, Mr. R. M. A. Turner, 
British Commercial Secretary at Copenhagen, 
describes the causes which have led to the 
depression in the kroner, and gives an account of 
the progress of co-operation in agriculture and 
finance, 





Sweden’s Trade. (Page 708.) 


In his review of the present Commercial Situa- 
tion of Sweden, Mr. H. Kershaw, British Com- 
mercial Secretary at Stockholm, points to several 
encouraging features in the trade situation and 
tc the general financial improvement. 





Wholesale Prices in May. (Page 710.) 


As compared with April, the Board’s Index 
Number of Wholesale Prices in May is exactly 
one point lower at 163°7, or a decline of 0°6 per 
eent. The heaviest ‘‘ group’’ fall was in 
metals and minerals other than iron and steel, 
these dropping 5 per cent. in the month. The 
biggest rise was in meat and fish—2°7 per cent. 
The general Index Number is 2°4 per cent. 
higher than in May, 1923, when it was returned 


at 159°8. 





(Page 713.) 


Substantial increases in both the import and 
the export trades of British Malaya are shown 
for 1923 as compared with the preceding year. 
The favourable character of the trade balance 
was also more pronounced during the past year 
than in 1922, 





Trade of Gold Coast Colony. (Page 714.) 


Increases in both imports into and exports 
from the Gold Coast Colony are reported upon by 
the Director of Customs, Accra, in his Annual 
Statement for 1923. Whereas, however, British 
Empire countries participated in nearly 74 per 
cent. of the Colony’s trade in 1913, this pro- 
portion had sunk to 55 per cent. last year. 





Soviet Union Trade. (Page 716.) 


While the Assistant British Official Agent at 
Leningrad is unable to vouch for the accuracy 
of figures he has forwarded of last year’s foreign 
trade of the Soviet Union and of the North-West 
Province of that Union, they afford an adequate 
illustration of the growth and direction of the 
business relations of the Union with neighbour- 
ing and other countries, 





British Railway Traffic in March Quarter. (Page 719.) 


Ministry of Transport Statistics for March 
quarter show decreases of 3°2 per cent. in 
passengers carried, 9°8 per cent, in passenger 
receipts (season ticket business excluded in both 
cases), and of 80 per cent. in receipts from 
general merchandise, as compared with the first 
quarter of 1923. The total freight tonnage was 
higher by 0°6 per cent. Alterations in rates in 
May and August of last year and the later Easter 
this year affect the returns. 
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COAL. 





WEEKLY OUTPUT AND EMPLOYMEN? 
FIGURES. 


We give below a statement of the coal outpy 
and the number of wage earners at the mingg 
of Great Britain for the week ended 31st May 
together with comparative figures for the previous 
week. The output for the corresponding week of 
last year was 5,727,000 tons :— 





te 

















Week ended Week ended 
Districts. 24th May. 31st May, 
Output. ne Output. da 
Tons. Tons. 
Northumberland 24,400 64,500 285,300 64,500 
Durham 773,000 176,300 774,300 176,300 
Yorkshire ‘ ..-| 996,200 185,500 958,600 | 185,809 
Lancashire, Cheshire 
and North Wales...| 470,700 124,900 464,800 | 125,000 
Derby, Nottingham 
and Leicester ---| 662,000 133,300 626,800 | 183,3¢0 
, Stafford, Salop, Wor- 
cester and Warwick} 397,900 94,400 358,600 94,300 
South Wales and Mon- 
mouthshire... ...| 1,076,400 241,600 | 1,029,900 | 241,900 
Other English Dis- 
tricts* jae ...| 118,500 29,400 115,100 29,400 
Scotland sie .-| 691,800 | 141,900 | 694,900 | 141,800 
Total... ...| 5,486,400 | 1,191,800 | 5,308,300 | 1,192,300 














* Including Cumberland, Westmorland, Gloucester, Somerset and 


Kent. 





FIFTY-TWO WEEKS’ SUMMARY, 


The total production weekly of coal since 2nd 


June, 1923, is given below :— 





1923. Tons. 1923. Tons. 
June 9th ......00. conned 5,654,300 December 15th ...... 5,956,000 
Jamo IGE — ..0..-000000: 5,651,100 December 22nd ...... 5,886,000 
PETIIOE: - ocecnvesceee 5,588, 200 December 29th ...... 3,352,800 
Ee 5,400,700 
BE SEED: cocesescstindes 5,305, 800 1924, 
ee 5,041,900 January 5th ......... 4,476,200 
i ~ 4,601,000 January 12th ......... 5,746,800 
SRIF TBE: cccevescccse 5,111,700 January 19th ......... 5, 848,000 
August 4th.........00. 5,253,600 January 26th ......... 4,717,100 
August 11th ......... 3,566,400 February 2nd ......... 5,244,900 
August 18th ......... 5,124,000 February 9th ..... ... 5, 803, 800 
August 25th ......... 5,163,800 February 16th ...... 5,821,400 
September Ist......... 5,280,600 February 23rd _...... 5,802,300 
September 8th ...... 5,320,300 | 5,702,300 
September 15th ...... 5,244,700 March 8th ............ 5,742,100 
September 22nd ...... 5,504,300 March 15th............ 5,778,380 
September 29th ...... 5,574,600 March 22nd ......... 5,786,200 
October 6th............ 5,528,400 March 29th ............ 5,745,300 
October 13th ......... 5,626,000 PS aren 5,851,900 
October 20th ......... 5,678,600 2). 5,944,100 
October 27th ......... 5,678,500 BGT BOER. .co0e oscces 4,994,300 
November 3rd......... 5,594,900 BGT BOER. o..ccccccces 4,049,400 
November 10th ...... 5,571,900 8 Sa 5,684,700 
November 17th ...... 5,574,100 BN DOE cccescccesets 5, 219, 600 
November 24th ...... 5,726,300 aa 5, 658,900 
December Ist......... 5,719,200 aaa 5, 486,400 
December 8th... ..... 5,728,800 BD hs iccicancseded 5, 308,300 





WAGE EARNERS EMPLOYED. 


The following comparative statement shows the 
number of wage earners employed at the end of 


(The numbers 


include a few persons who were engaged in raising 


each month during the past year. 


or handling minerals other than coal) :— 


Wage Wage 

1923. Earners. 1924. Earnets. 
ee eT 1,163,100 | January ........ sivied tii 1,185,000 
iat soe 1,168,900 | February .........scce0 1,186,700 
TE TD 1,166,400 | March........ccccccccscces 1,188,500 
September ............ Si aes .. 1,189,900 
October ........sseeee. 1,175,001 MER oasccescccccersecense 1,192,300 
November _........00.. 1,181,400 
DPOOTRBEE so ccccccccesees 1,178,000 
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THE BOARD OF TRADE— Continued. 


ROYAL COMMISSION ON MINING 
SUBSIDENCE. 


The Royal Commission on Mining Subsidence 
will meet as usual in London to hear oral evidence 
on 18th and 19th June, after which they will travel 
jown to South Wales for the purpose of making 
ersonal inspections of subsidence damage. Tours 
of inspection have been arranged as follows, in 
consultation with South Wales Local Authori- 
ties :— 
20th June.—Mountain Ash, Aberdare, Rhondda 
(Mardy to Porth), Pontypridd. 

Ist June.—Risea, Abertillery, Ebbw Vale, 
Tredegar, Rhymney, Pontlottyn, Troedrhiw- 
fuweh, Tirphil. 

Oral evidence will be heard on 18th and 19th 
June from the following South Wales witnesses : — 

Mr. T. H. Mytton (Abertillery), 

Mr. J. James, J.P. (Rhondda), 

Mr. Richard Lloyd (Rhymney), 

Mr. W. R. Morgan (Aberdare), 

Mr. Alfred J. Williams (National Federation 
of Property Owners and Ratepayers). 








APPOINTMENT OF CHIEF INSPECTOR OF 
MINES. 


Mr. E. Shinwell, M.P., Secretary for Mines, has 
appointed Mr. Henry Walker, C.B.E., Deputy 
Chief Inspector of Mines, to be Chief Inspector 
of Mines, in succession to Sir Thomas Mottram, 
C.B.E., who will retire on 20th June on reaching 
the age of 65, and Mr, Frederick Horton Wynne, 
Divisional Inspector of Mines, York and North 
Midland Division, to be Deputy Chief Inspector, 
in succession to Mr. Walker. 





JURISDICTION OVER BRITISH SUBJECTS 
iN SIAM. 


Jurisdiction over British subjects in Siam is 


| regulated by Article II of the Anglo-Siamese 


Treaty of 1855, Article II of the Supp!ementary 
Agreement of 1856, by the further Treaties of 3rd 
September, 1883, and 10th March, 1909, and the 
Jurisdiction Protocol annexed to the last-named. 
For the purposes of this jurisdiction British 
subjects in Siam fall into two classes; the first 
consists of those registered at the British Consulate 
before 10th March, 1909—i.e., the date of the last 
Treaty on the subject—and are called ‘‘ pre- 
registrants ’’; and the rest are called ‘‘ post- 
registrants.’’ ‘* Pre-registrants ’’ are, according 
to Article V of the 1909 Treaty, subject to the 
jurisdiction of the Siamese International Courts 
which were established under the Treaty of 1883. 
The Judges of these Courts are appointed by the 
King of Siam and administer Siamese Laws, but 
the British Consul has the right of ‘‘ evocation ”’ 
1.e., he can, in any case in which both parties are 
British subjects, or in which the accused or defen- 
dant is a British subject, have the case transferred 
for adjudication to the British Consular Court, as 
provided by the Treaty of 1855 and the Supple- 
mentary Agreement of 1856. It is provided: by 
the 1909 Protocol that this right of evocation: shall 
Cease as regards matters coming within the scope 
of Siamese Codes or Laws regularly promulgated 
when the text of such Codes or Laws is communi- 
cated to the British Legation in Bangkok. 
Further, in accordance with Article V of the 1909 
Treaty, the jurisdiction of the International Courts 
will itself be transferred to the ordinary Siamese 
Courts after certain Siamese Codes—i.e., the Penal 
Code, the Civil and Commercial Codes, the Codes 
of Procedure and the Law for Organisation of 


soatte—have been promulgated and come into 
orce, 
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The major portions of the Civil and Commercial 
Codes here contempiated have now been: promul- 
gated, and will come into force on Ist January, 
1925, while the remaining Codes are in: various 
stages of preparation. 

Post-registrants are subject to the jurisdiction 
of the ordinary Siamese Courts. In all cases in 
which British subjects are concerned as defendant 
or accused, whether in the International Courts or 
in the Siamese Courts, a European legal adviser 
must sit in the Court of First Instance, and in the 
case of British born or naturalised subjects not of 
Asiatic descent a European adviser must be a Judge 
and his opinion must prevail. 





TRADE MARKS IN AUSTRIA-HUNGARY 
AND ROUMANIA. 

With reference to the notice which appeared in 
the ‘* Journal ”’ of 20th December last (page 652) 
concerning the preservation of trade marks.rights 
in the territories transferred from the former 
Austro-Hungarian Empire to Rouwmania under the 
Treaties of St. Germain and Trianon, it is notified 
that, by a further Ministerial decision, the period 
for the validation of trade marks in terrttories 
transferred to Roumania under the Peace Treaties 
is prolonged until Ist October next. 

A copy of the Ministerial decision and an 
English translation thereof may be inspected in the 
Free Public Library of the Patent Office, 25, 
Southampton Buildings, London, W.C.2. 


DEPARTMENT OF OVERSEAS TRADE. 


SUBMISSION OF SAMPLES AND 
QUOTATIONS. 

The necessity of submitting samples and quota- 
tions in a clear fashion and in a form convenient 
for importers is well illustrated by the recent 
experience of a large importing firm, This firm 
received from a foreign manufacturer sampics of 
certain goods. ‘The samples were very well made 
and of excellent quality, but no prices were marked 
on them. With the samples, however, came a bill 
for the total cost, and also a price list, in which 
were indicated various discounts for the different 
lines. The descriptions in the price list, however, 
did not correspond with the marks stamped on the 
goods, and in so'te of all efforts the importing firm 
were quite unaue to identify the samples with any 
of tue lines shown in the price list. 

A further difficulty was the fact thet the prices 
quoted did not allow for freight, import duties, 
etc., so that the importer had to go to the trouble of 
adding on these extra costs before he could form an 
opinion as to the saleability of the goods. HEventu- 
ally the firm returned the samples to the manufac- 
turer, asking him to put the correct number and 
the net price to the importer on a ticket attached 
to each article. 


IMPORTANCE OF MARKING SAMPLES: 


This incident shows clearly how important it is 
that samples should be clearly marked to corre- 
spond with price lists, and that quotations should 
be made in a form which enables the importer to 
see at a glance how much the articles will cost him. 
‘lo mark samples carefully and accurately mvolves 
no more work than to mark them inaecurately. As 
regards quotations admittedly the exporting firm 
is put to a certain amount of additional trouble in 
working out prices to inelude freight; import 
duties, etc., but this extra trouble is more than 
repaid by the additional business likely to be 
secured through the submission of quotations in a 
form convenient for the importer. British ex- 
porters to overseas markets cannot be too particular 
in complying with these requirements. 
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PROTECTION OF INDIAN STEEL 
INDUSTRY. | 

A ‘* Gazette of India Extraordinary,”’ dated 135th 
May last, contains the text of the Steel Industry | 
(Protection) Bill, 1924, which is designed to foster 
and develop the steel industry of India. This Bill 
amends the Schedules to the Indian Tariff Act, 
1894, on the lines recommended by the Reports of 
the Tariff Board on the Indian Steel Industry 
(‘‘ Board of Trade Journal,’’ 8th May, 1924). At 
the end of the Bill is the following selection of 
‘* Articles which are liable to protective duty at 
special rates.’’ 











| 
Unit or | 
| 
| 
| 


method ) Rate 
No. Name of Article. of assess- of 
ment. 


Duty. 


4 





Articles wholly or mainly 
manufactured. 


CONVEYANCES. 
142 COALTUBS, tipping wagons and the like con- 
veyances designed for use on light rail 
track, if adapted to be worked by manual 
or animal labour and if made mainly of 
iron or steel; and component _—. 
thereof made of iron or steel... . | Ad val. | 25% | 
CUTLERY, HARDWARE IMPLE- | 
MENTS AND INSTRUMENTS. | 
143. - Picks, kodalies, powrahs, mamooties and 
hoes ions pee 
METALS—IRON AND STEEL. 
i44 Iron, angle, channel and tee ae 
(a) not fabricated, kinds other than gal- 
vanised, tinned or lead coated, or 
Crown or superior qualities ; 
(6) fabricated, all qualities 
145 Tron, Common Bar, not _ anised, tinned 
or lead coated si 
146 Iron or STEEL NAILs, wire or French 
147 Iron OR STEEL Pipes and tubes and fittings 
therefor, if rivetted or otherwise built 7” 
_ of plates or sheets 
148 Iron or STEEL PLATES not under 4 in. 
thick including sheets } in. thick or over: 
(a) Not fabricated, ship, tank, — and 
common qualities ye bén 
(6) Fabricated, all qualities 
(c) Cuttings, all qualities 
149 Iron or STEEL SHEETS under } in. thick : 
(a) Not fabricated : 
(i) Black 
(ii) Galvanised 
(6) Fabricated, all qualities 
(c) Cuttings, black or galvanised = 
150 Iron orn STEEL WIRE, other than barbed or 
wire rope or stranded fencing wire, or 
wire netting (see No. 97) .. ‘sli 
151 . STEEL, angle and tee, not galv anised, tinned, 
or lead coated ; and beam, channel, zed, 
trough plate, piling and other structural 
sections : | 
_ (a) Fabricated _... = ie ... | Ad val. | 25% 
| (6b) Not fabricated ae se Ton = Rs. 30 
452 | SrEEL—BaR AnD Rop: | 
'_ Common merchant bar and rod, and bar | 
and rod designed for the reinforcing of 
concrete, all sizes 
153 | Sree, Ramway Track MATeERIAv: 
(a) Rails 30 lb. and over per yard and 
fish-plates therefor... 
(6) Rails under 30 Ib. ini yard and fish- 
plates therefor ... ™ 
(c) Spikes and tie ber 
(d) Switches, crossings and the “like 
material not made of alloy steel sie 
454 , SreeL Srrucrurgs, fabricated partially or 
wholly, not otherwise specified, if made 
mainly or wholly of steel bars, sections, 
plates or sheets, for the construction of 
buildings, bridges, tanks, well curbs, 
trestles, towers and similar structures or 
for parts therefor, but not including 
builders’ hardware (see No. 90) or articles 
specified in Nos. 51, 51a, 64 or 87. 
155 . STEEL: 
(a) Tinplates and tinnnd sheets, including 
tin taggers 





Ad val. 25° 
Ton Rs.20 | 
Ad val. 15% 


Rs. 35 
Rs. 3 


Ton 
Cwt. 


Ad val. | 25% 


Rs. 30 
25% 
Rs, 25 


Ton 
Ad val. 
Ton 


Ton | Rs. 30 

Ton Rs. 45 
Ad val. 15% 
Ad val. 15% 


Ton Rs. 60 


Ton Rs. 40 


Ton Rs, 14 


Rs. 40 
Rs. 40 


Ton 
Ton 


Ad val. 


‘ -O/ 
25% 


| 


Ton = Rs. 60 








(6) Tinplate cuttings Ad val.) 15% 





ee 


Special Articles, 





DENMARK, 





THE FALL IN THE KRONER, 


In the middle of last year the population of 
Denmark was 3,332,000 persons, an increase of 
34,000, or 1:02 per cent., since the previous yeay. 
In five years the increase was over six per cent 
Of the taxable income for the year 1928-24, 1,144 
million kroner belonged to people in Copenhagen, 
691 millions to those in the provincial towns, anj 
1,118 millions to the rural population. This gives 
a total taxable income (of 935,000 persons) of 
2,953 million kroner, or about £116 million at th 
present rate of exchange. 

The outstanding feature of the past year jy 
Denmark, writes Mr. R. M. A. Turner, Britis, 
Commercial Secretary at Copenhagen, has been the 
steady and remarkable depreciation in the exchange 
value of the Danish kroner. * This decline begay 
in the middle of 1922, when the kroner stood a 
20°55 to the £ sterling. In January, 1923, the 
rate had fallen to 23°51 kr., and the downward 
tendency continued, with a slight temporary 
improvement after the rate of discount was raised 
in May until July, when the average rate wa 
26°12 kr. to the £. In the following month there 
was an improvement to 2486 kr., consequent upon 
an export by the National Bank of some 30 million 
kr. of gold, but in October the kroner stood at 
25°82 to the £. In November, after the formation 
of the Exchange Equalisation Fund, the rate was 
stabilised at 2445 kr. to the £ until the 
end of the year. Shortly after the new year, 
however, the fund found that the demands made 
on it were greater than justified it in maintaining 
the stabilised rate, and the restrictions which had 
been placed on the traffic in foreign values were 
consequently removed, and, although a_ further 
increase of a point in the rate of discount to 7 per 
cent. for a short time checked the downward move- 
ment, the kroner fell rapidly, reaching the lowest 
point on llth March, with 28 kr. to the £. Since 
that date there has been an upward movement, 
which has accelerated with the introduction of a 
policy of increased stringency as regards credits 
by the banks and of a measure for the control of 
transactions in foreign currencies by the Gover 
ment. On 3lst March the sterling quotation oi 
the Copenhagen exchange was fixed at 2660 k. 
It is now (May, 1924) about 25°60 kr. 


CAUSES OF THE FALL. 


The reasons fer the depreciation of the kronet 
fall into two categories; they are economic aud 
psychological, and they react on each other. As 
regards the economic reasons, that which probably 
occupies the first place, 
importance but also as regards its reaction on the 
psychological aspect, is the lack of balance in the 
State finances of recent years. The aggregale 
deficit of the past three financial years has reached 
a total of over half a milliard kr. (If the current 


accounts of the State alone be considered—i.e., the J 


somewhat complicated capital account be left ou! 
of consideration, the total deficit on the years from 
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1915-16 to 1922-23 amounts to some 309 million 
jr.). In the current financial year a surplus has 
been attained on the current account, and, 
although the addition of the capital account con- 
verts this surplus into a deficit on paper of some 
94 million kr., it is not improbable that the closing 
of the accounts will show that the expenditure has 
not been equal to the sums voted, and that a 
balance has very nearly, if not quite, been reached. 
Further, the Budget for the year 1924-25 would 
appear, so far as can at present be judged, to hold 
out reasonable prospects of a surplus. Despite 
this recent more favourable development of the 
Danish State finances, the considerable deficit of 
the previous years has not only led to a very 
sensible increase in the National Debt (from 389 
million kr. in 1915 to 1,179°5 million kr. in 1923, 
of which 525,205,000 kr. was foreign debt), and 
imposed heavy burdens in the way of paying 
interest and of amortisation, which in the case of 
the foreign debt was particularly heavy, owing to 
the depreciation of the kroner, but has also 
inevitably affected Danish credit abroad. 

Similarly the trade balance of recent years has 
also been very considerably against Denmark. If 
only the years 1919 to 1923, inclusive, be con- 
sidered, the adverse trade balance of the country 
is estimated at some 3,630 million kr. It is true 
that this figure gives the gross aggregate, which 
was undoubtedly reduced by foreign loans, profits 
from shipping, transit trade, sale of bonds, etc., 
but the final net result is considerably adverse to 
the country. Taking the year 1923 itself, the 
actual adverse trade balance (after the deduction 
of profits made on the re-export of imported 
articles) is estimated to be 348 million kr. To this 
must be added a sum of probably about 70 million 
kr. due from Denmark for interest on loans (the 
actual amount is somewhat uncertain, owing to 
the fluctuating rates of exchange of the currencies 
to be purchased to fulfil these obligations). On 
the other side, it is stated that, while no foreign 
loans were taken up during the year, the Danish 
banks increased their indebtedness abroad to the 
extent of some 70 million kr., and the Danish 
National Bank exported gold to the value of 30 
million kr. Similarly, Danish bonds were exported 
during the year to the value of some 75 million kr. 
Finally, an estimate places the net revenue from 
the freight earnings abroad of Danish ships at 
about 100 million kr., so that there was from these 
sources available for the payment of the Danish 
trade liabilities abroad during the year a total of 
some 275 million kr. Even though some portion 
of the remaining indebtedness of rather less than 
150 million kr. may have been covered by the 
profits made by Danish firms on_ transactions 
abroad, and by the use of assets held abroad by 
private firms, it would seem certain that no incon- 
siderable proportion of this sum remained unpaid 
at the end of the year. 


EXTRAORDINARY EXPENDITURE. 


To no inconsiderable extent the expenditure of 
Denmark of recent years has been of an extra- 
ordinary nature, due to circumstances arising from 
the war. Thus it is estimated that some 500 million 
kr. have been expended in connection with the 
reconstruction of the returned province of Slesvig. 
Another 260 million kr. is to be regarded as extra- 
ordinary expenditure devoted to building up the 
stock of agricultural animals in the country, which 
had become seriously depleted under war condi- 
tions. To this is to be added a sum of 50 million 
kr. expended over and above the purchase of 
normal imports in providing the country with 
supplies of artificial manures in place of those 
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quantities the import of which was _ hindered 
by war conditions. Again, various losses experi- 
enced during the war by the Danish mercantile 
marine necessitated an extraordinary expenditure 
of some 140 million kr., while the imports over 
and above actual current requirements needed to 
bring up the stock of goods in the country to their 
normal proportions after their practical depletion 
during the war is estimated to have necessitated 
an extraordinary expenditure of 200 million kr. 
To this total extraordinary expenditure of 1,150 
million kr, is to be added the losses abroad result- 
ing from the failure of the Landmandsbank, the 
various insurance companies, and so on, estimated 
at some 500 million kr. On the other hand, war 
conditions are reckoned to have caused a cessation 
of building operations to an extent representing 
a capital outlay of about 250 million kr., so that 
the total extra expenditure under the above head- 
ings reaches a sum of about 1,400 mullion kr. 
Again, a fact which must not be lost sight of is 
that a very considerable proportion of the Danish 
imports, for example, in 1923, consisted of raw 
and auxiliary materials for the Danish agriculture 
and industries, which materials will later, particu- 
larly as regards agricultural products, again be 
exported from the country in the form of finished 
products. These imports are therefore in no small 
measure to be regarded as capital investment which 
will later presumably return a profit. As ilfus- 
trating the importance of imports of this nature, 
it may be recalled that during 1923 the Danish 
imports of unground corn and pulses were valued 
at 210 million kr.; of fodder stuffs (1.e., cake, etc.), 
107 million kr.; of fertilisers, 56 million kr. 
Further, the imports of mineral fuels, much of 
which are used in connection with the dairies and 
slaughteries as well as in the cement industry, 
amounted to 167 million kr. 


Mora. FAcTOorRS. 


Apart from the reaction on Danish economic 
life of the general international situation, the 
constant discussion in the press, by public bodies, 
professional and amateur economists, and between 
man and man produced a state of nervousness, 
which the recurring adversity of the monthly trade 
returns brought to the verge of panic. This state 
of mind, for which there was, perhaps, some real 
economic reason, was further aggravated by an 
unfortunate party political campaign. Finally, 
to the irritation caused to the business community 
by the fluctuating exchange rates must be added 
(in the opinion of the Government’s critics) the 
effect of the lack of vigour in the measures taken 
by the Government to support the kroner. As 
further complicating the situation, and as afford- 
ing some explanation—if explanation be needed— 
of the attitude of the Government, it must be 
remembered that at least three sections of the 
Danish business community enjoyed at least an 
indirect advantage from the fall of the value of 
the kroner. Thus Danish shipping, as a result 
of the comparatively reduced value, had the 
advantage of ‘‘ low overheads’ as compared, for 
example, with British shipping. The Danish 
industries have persistently advocated protectionist 
tariffs, or at least a restoration, by the introduction 
of Customs duties on a gold parity, of the protec- 
tion afforded by the existing tariff, comparable to 
that afforded by its rates when it was introduced 
in 1908. These industries enjoyed, thanks to the 
exchange, a protection of about 30 per cent. 
against similar British goods. Finally, Danish 
agriculture also profits by the falling kroner rate, 
particularly so long as sterling improves as com- 
pared with dollars. 
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These various factors produced a state of mind 
which led to heavy buyings of foreign values, 
particularly sterling, at the turn of the year. As 
a result, the efforts made by the Exchange 
Equalisation Fund to stabilise the rates failed. 
While the main part of these’ purchases were 
undoubtedly ‘‘ legitimate ’’—i.e., in respect of 
trade obligations due or anticipated (although in 
many cases requirements were covered further ahead 
than would usually be the case)—the remainder 
were due either to speculation pure and simple or 
to the transfer to other currencies of kroner hold- 
ings, either by Danes who doubted the security 
of the national currency or by foreigners owning 
kroner holdings. In regard to these speculations 
and “‘ flights of capital,’’ the actual sums involved 
are not believed to have been considerable, and as 
regards the speculative element, in the case of the 
sterling. at least, to have balanced approximately. 
In.the early part of the year certain elements on 
the Danish Exchange are believed to have been 
engaged in the ‘‘ bear’’ raid on francs. As 
regards the ‘‘ flight of capital,’’ while certain non- 
Danish holdings. may have been permanently con- 
verted into other currencies, the conversion of the 
Danish holding has in many cases only been 
temporary, no permanent investment in foreign 
securities having taken place, so that, with an 
improvement.in the exchange, the capital in ques- 
tion will, to a great extent, probably return to the 
country. 


EFFORTS AT STABILISATION. 


Besides the issue of reports of a tranquilising 
nature, such as those mentioned above, various 
efferts were made throughout the year to arrest 
of the fall of the kroner. The first step was taken 
by the National Bank, which on Ist May, 1923, 
raised the discount rate from 5 to 6 per cent. 
Later, the bank called together a ‘‘ Valuta Con- 
ference,’’ which, after deliberating during the 
summer, laid before the Government a proposal 
for the formation of an ‘* Exchange Equalisation 
Fund ’’ of ten million pounds sterling, the opera- 
tion of which by the bank was to be accompanied 
by legislative measures to be passed by the Govern- 
ment to support the kroner. » After some difficulty 
a delegation consisting of representatives of the 
Government, the National Bank and certain ofthe 
prineipal Copenhagen banks succeeded in making 
arrangements with banks in London and a bank in 
America for credit loans of £2,700,000 and 
10 million dollars respectively. The Equalisa- 
tion Fund commenced its operations on 28th 
November, and for some time was successful in 
stabilising the kroner at an exchange rate of about 
2445 kr. to the £ sterling. The Government, 
however, did not see its way to making the legis- 
lative measures, the introduction of which had been 
regarded by the private banks as practically a 
condition precedent to their participation in the 
raising of the credit loan for the Equalisation Fund. 
On 19th. January, 1924, it was announced that the 
fund was no longer able to fulfil its purpose, and 
the restrictions which had been placed on the traffic 
in foreign values on the Copenhagen Exchange 
were therefore withdrawn. The result was an 
immediate and noticeable decline in the exchange 
quotations for kroner, with the result that on 11th 
March, as.mentioned above, the kroner was quoted 
at 28 to the £ sterling. 


Tue STANDARD OF LIVING. 


It: must be borne in mind, says Mr. Turner, that 
while the:average wages in the country are, in any 
case, not lower than the corresponding British 
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wages, the advantages enjoyed by the Danes, a, 
a result of social legislation, are probably consider. 
ably greater than in‘ the case of the United King. 
dom. In other words, if the British standard }, 
taken as @ mean, a disproportion exists betwee, 
the productive work of the individual Dane: and 
the sum of material comfort he enjoys. If the 
Danish income tax statistics be examined, it yi] 
be seen that the number of large fortunes is cop. 
paratively small, and the conclusion is therefore 
obvious that, while a small rich class in’ Denmark 
may, and probably does, spend too much jp 
luxuries, the total of such expenditure has’ praeti. 
cally no’ bearing’ on the trade of the country: jy 
comparison with the average consumption of 
luxuries and semi-luxuries by the middle ‘classand 
working pepulation. The higher standard of 
living to which these classes became accustomed 
during the boom years of war is now regarded 
almost’ as a necessity, and in any case as a valuable 
‘“ advance of civilisation,’’ which the community 
must endeavour to preserve almost as jealously:as 
the exemplary organisation of social legislation 
which has been attained. Apart from high 
expenditure for old age pensions, schools, etc., the 
arrangement whereby scales of wages are auto. 
matically adjusted to the fluctuating and—during 
the past year—rising cost of living index figure, 
also materially conduces to maintain a standard 
of living which the actual economic and industrial 
condition of the country would not. appear always 
to justify. The difficulty of having one’s cake and 
eating it too has, however, of late become moré 
generally recognised, and, with the assistance of 
suitable legislation (in which a drastic example 
has recently been given by Iceland), it is possible 
that the’ Danish populace may throughout the 
current year begin to practice the personal economy 
without which an improvement in the trade balance 
of the country would seem to be impossible. 


(CO-OPERATIVE AGRICULTURE. 


In view of the interest recently manifested in 
Danish agriculture Mr. Turner has written the 
following notes on the co-operative movement in 
Denmark. The first supply association was 
founded in a Danish town in 1866, and _ was 
based on the supply of goods to the working 
population at market prices and the distribution 
of profits in proportion to the value of the goods 
purchased. In the course of time the movement 
spread, and there are now some 2,000 supply 
associations throughout the country, both in the 
towns and in the rural districts, with a membership 
of about 350,000. In connection with these supply 
associations a ‘‘ Joint Association of Denmark's 
Supply Associations ’’ was founded in 1896 for 
the purpose of making the wholesale purchases for 
the various supply associations, In the course 0 
time this central association founded a number ol 
industrial undertakings (tobacco, chocolate, soap, 
margarine, bicycles, rope, knitted goods, leather 
and footwear, certain kinds of iron goods, and 
chemical technical articles) for the supply of the 
goods required, the turnover of these factories 
amounting in 1921 to 35 million: kr., while in the 
same’ year the turnover of the joint associatio 
totalled some 175 million kr. 

In 1898 was founded a Co-operative Fodderstul 
Purchasing Association, and now between 35'ané 
40 per cent. of the country’s imports of foddet 
stuffs (oileake, maize, and, particularly in 1923, 
barley) are handled by such associations. Sim 
larly, the Danish Co-operative Fertiliser Associ 
tron (founded in 1901) supplies fertilisers to some 
1,600 local: societies throughout the country, with 
a membership of about 80;000 farmers. ‘The 
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Central Institution purchases and distributes. to 
the member societies on the basis of mutual 
guarantee, the extent of which is.dependent on 
the size of the agricultural district. in question. 
Other articles required by the agricultural com- 
munity are handled on co-operative lines, of which 
mention may be made of fuel and seeds. 

The application of the co-operative. principle to 
agriculture is, in Denmark, most characteristically 
shown in producing associations—co-operative 
dairies, slaughteries, and egg collecting associa- 
tions. The Danish Co-operative Dairy Association 
was founded in the ‘eighties, with the object of 
extending to the smaller farmers the: advantages 
tobe gained from the: production of milk in bulk, 
by improving the level and quality. The method 
employed is for a number of farmers in a district 
to combine to erect a dairy, the capital for the 
erection being advanced by a local bank on the 
basis of the absolute liability of the interested 
parties. In this manner upwards of 14,000 co- 
operative dairies have been erected in the country, 
who to-day handle nearly 80 per cent. of the milk 
output, amounting to some 3;500,000 tons per 
annum. ‘The farmers, who are bound to deliver 
all their milk to the dairy of which they are 
members, are paid by the dairies on what amounts 
in practice to the actual butter fat contents of the 
milk delivered. The dairies pay all overhead 
charges, such as transport, so.that.in this respect 
all the members of a dairy are equally placed, 
whether their farm lies far from or near to the 
dairy. Of the butter, produced in these dairies 
some 30 per cent. is, moreover, sold by the Butter 
Export Association, the remainder being handled 
by private firms. 


The 46 co-operative slaughteries, founded on 
similar lines, now handle about 90 per cent. of 
the total bacon production of the country. The 
output is mainly sold through British firms, but 
one co-operative selling association exists compris- 
ing nine slaughteries. The co-operative slaughteries 
also interest themselves in the improvement of the 
stock by the establishment of stud farms and the 
publication of pedigrees, etc. 

As regards eggs, the Danish Joint Egg Export 
Company has a membership of about 500 egg 
associations throughout the country, with some 
09,000 members. These members are bound to 
deliver eggs stamped so that they can be traced 
back in case of complaint. 

Further, a Joint Cattle Export Association exists, 
embracing a number of local associations through- 
out the country, the members undertaking that 
their sale of cattle, outside their own district, shall 
be made through the association. The cattle in 
question are delivered to the society on a fixed day 
im the week, and: the farmer receives the estimated 
value, less a small working commission to the 
association. The cattle are then sold by the 
association at the best terms obtainable, and at 
the annua] balancing of the books the profits or 
losses are divided: among the members in propor- 
tion to the number of beasts delivered throughout 
the year. 

The co-operative system is also applied in many 
other directions; indeed, there is practically no 
aspect of agricultural life in which, in some degree 
or other, co-operation has not been called upon to 
play a part. A cement and a machinery factory, 
electric power stations, various forms of insurance, 
and, finally, a joint stock bank, with branches 
throughout the country, may be mentioned. In 
1921 this bank had a turnover of 11,500,000 kr., 
while the annual turnover of the various co-opera- 
tive concerns (apart from the bank and the power 
stations) is estimated at about 1,500 million kr. . 
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The question of the establishment of a shipping 
concern by the co-operative producing associations 
has recently been revived, but no definite decision 
has as yet been reached in the matter, 


CO-OPERATIVE FINANCE, 


One of: the most interesting features of the 
Danish agricultural system is that connected with 
the financing of would-be purchasers of agricultural 
property. For this purpose there exist two kinds 
of institutions: (1) the Credit Associations, and 
(2) the Hypotek (Mortgage) Associations, Both 
kinds. of institutions work under Charter from the 
State, and have the right to issue bonds. The credit 
associations advance up to 45 per cent. of: the 
assessed value on a first mortgage, while the mort- 
gage associations make further advances (very 
rarely over a further 25 per cent.) on second mort- 
gage. The interest payable on such second: mort- 
gage is naturally somewhat higher than on .the 
loans from the credit associations, and where the 
second mortgage approaches the permissible 
maximum there is, in addition to the interest, an 
appreciable increase in the first few yearly 
amortisation payments. The credit association 
mortgages must be amortised in the course of 45 
years, while in the case of the mortgage associations 
the period is somewhat shorter. It may be added 
that both these associations enjoy certain privileges, 
such, for instance, as freedom from stamp duty on 
their bonds, and the right—rarely used—to make 
execution: in default of payment without obtaining 
a legal judgment. 


The success with which these credit and mort- 
gage associations have operated in Denmark 1s 
probably in no:small measure due to the ease with 
which the title to real estate can be established. 
In the middle of the 17th century a registry of all 
real estate in the country was made, and is kept 
up to date by the local authorities throughout the 
country. All transactions regarding the property 
are immediately entered on the register, so that at 
any moment the title to and liabilities resting on 
the estate can be ascertained. In some quarters 
it is held that the ease with which funds can be 
obtained for the purchase of agricultural holdings 
(a would-be purchaser can, if properly introduced, 
also obtain loans from local banks, so that his own 
cash contribution to the purchase price is com- 
paratively small) has resulted in an unhealthy rise 
in the price of farms. Even where the owner has 
held his farm from before the war, he has in many 
cases had the property revalued during the rise in 
values during the war, discharged the old: obliga- 
tions, and entered into new ones on the basis of 
the increased valuation. So long as Danish agri- 
culture remains as comparatively prosperous as it 
has been of recent years, this state of things does 
not matter much, but, should: there come a time of 
agricultural depression, it is believed by the sup- 
porters of the theory above advanced that many 
men will have to leave their farms, with a resulting 
fall in the value of agricultural property, and the 
necessity for a readjustment. of’ the existing mort- 
gages. Be this as it may, it is certain that the 
activities of the two kinds of financing institutions 
mentioned have contributed very greatly to bring 
Danish agriculture to its present high level by 
enabling the right kind of men to obtain farms, 
and the less desirable elements mentioned above— 
if, indeed, they exist—are the product of an over 
development in abnormal circumstances of a 
system that in itself appears excellent. 


(Mr. R. M. A. Turner’s Report on the Economic 


_ Situation of Denmark, dated April, 1924, is to be published 


shortly for the Department of Overseas Trade by.H.M. 
Stationery Office. ] 
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SWEDEN. 


SIGNS OF IMPROVEMENT. 


In his Review of the Commercial Position of 
Sweden as in March of this year, Mr. H. Kershaw, 
Commercial Secretary at Stockholm, emphasises 
Sweden’s need for markets to which she may export 
her principal products. Sweden has been, he 
writes, assiduously investigating the possibility of 
opening up new markets; and, although these 
efiorts have met with some success, the fact cannot 
be concealed that pre-war conditions are hardly 
attainable until the former well-developed markets 
are revived. That Sweden has, in fact, in spite 
of many adverse factors, such as the high exchange 
value of the krona, heavy wages bills, and rela- 
tively high railway freights, dependence on 
imported coal, etec., succeeded in maintaining a 
steady and considerable stream of exports, especi- 
ally in the timber, pulp, and match industries, 
is much to her credit, and bears testimony to the 
prevalence of a high national level of organising 
and technical skill and to the studied policy of 
confining export trade more or less to the manu- 
facture of good quality products. Nevertheless, 
owing to the instability of economic conditions and 
to the constantly changing fiscal policies in many 
other countries, Swedish manufacturers are becom- 
ing more and more impressed with the growing 
diticulties of marketing goods in high tariff- 
protected countries and with the need of establish- 
ing works abroad. This policy has long been 
followed by such concerns as the Swedish match 
trust and in the telephone, ball-bearing, and other 
industries. 








EUROPEAN MARKETS. 


Some idea of the importance of the European 
markets to Sweden may be acquired when it is 
recognised that in normal times no less than about 
80 or 90 per cent. of Swedish exports went to 
Europe, Great Britain’s share being about 30 per 
cent. This fact clearly explains the national im- 
patience at the protracted delay in settling post-war 
financial problems and in: reviving trading confi- 
dence throughout the world. Nor is this irritability 
confined to industrial and export circles. It is a 
curious fact that Sweden appears to be the territory 
in which competition between foreign importers is 
relatively sharpest in Northern Europe; and 
although from one point of view rival bidding for 
trade may conduce to favourable prices, the 
advantages are only too frequently neutralised by 
exasperating delays in the execution of contracts 
and the delivery of goods of inferior quality on 
the part of many Continental manufacturers. 


CAUSES FOR SATISFACTION. 


Notwithstanding the many current complaints 
regarding trade, there is cause for some measure 
of satisfaction. The only standard according to 
which the trade in any single country can be 
judged in present world conditions is by comparison 
with the trading results obtained in other countries 
similarly constituted; and by such a comparison 
Sweden does not suffer. The timber industries 
have registered quite good results in having 
exported about 950,000 standards of wood goods 
(which is not far below normal), and the same may 
be said of the wood pulp and news print trades, 
pulp producers having sold practically their entire 
output by reason of an increased demand from the 
United States. That prices have not been alto- 
gether remunerative need occasion little surprise 
in present circumstances; but in a country like 
Sweden, where labour conditions depend so much 
on climate, it is a great advantage to maintain 
steady employment. The improvement which 
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manifested itself in the iron and steel trades during 
the latter half of the year may be attributed to the 
volume of orders which had accumulated during 
the unfortunate long stoppage in these branches. 
Whether the improvement will continue jg 
problematical, and will, in fact, largely depend 
on world trade movements. Swedish engineering 
shops have profited by the weakening of Germay 
competition, not only within Sweden itself, but 
in other foreign markets. It is encouraging to 
note that practically all Swedish tonnage was ip 
commission last year, but, owing to low freights, 
the comparatively high price of coal, and high 
wages, profits were only meagre, and in some cases 
negligible. Owing to the great depression in the 
iron and steel trades in Germany, the exports to 
that country of iron ore from Sweden have fallen 
off by more than 1,500,000 tons as compared with 
1922. The reduction in unemployment is a satis. 
factory feature of the economic situation in 1923, 
but a contributory factor was emigration, which 
amounted to 20,800 persons from January to 
October, compared with 12,600 for the same period 
in 1913. Swedish farmers have also had difficult 
times to contend with. Crops were good in respect 
of quantity, but poor in quality, owing to excessive 
rain. Moreover, prices of cereals were relatively 
low, and, as farm labourers’ wages are still high, 
farmers have not had a very profitable season. 


Tuer Excess or Imports. 


The most significant feature about Swedish 
trading last year was the surplus of imports (1,342 
million kr.) over exports (1,136 million kr.), viz, 
206 million kr., compared with an import surplus 
of only 12 million kr. in 1922. From the real 
economic point of view these figures are, however, 
not so unfavourable as appears on the surface, 
inasmuch as the largest increases are accounted for 
under the categories of raw and semi-manufactured 
materials. An analysis shows, for example, that 
in 1923 imports under the headings of articles of 
food and drink, raw materials, semi-manufactured 
articles, and manufactured articles amounted to 
23°7, 30°6, 12:1, and 33°6 per cent. respectively, 
while the corresponding ratios in 1922 were 228, 
279, 13:3, and 36 per cent. respectively. Never- 
theless, this disproportion in overseas trade has 
provoked many complaints and appeals for 
increased protection on the part of trade associa- 
tions and firms. On the other hand, it can searcely 
be denied that, so far as the general welfare of the 
country is concerned, the policy of declining to 
accede to every request for artificial protection has 
resulted, on the whole, in strengthening the 
economic fabric by weeding out weak industrial 
concerns, and by reducing prices, the wholesale 
price index in December, based on the 100 unit in 
1913-14, being only 160, and that of the cost of 
living 176. That this course was justified is borne 
eut to some extent by the fact that the edge of 
German competition, which was so sharp, and 
caused so much apprehension in 1922, has become 


dulled and much less menacing to Swedish home. 


industry. Moreover, the low value of many foreign 
exchanges being, it is hoped, a temporary pheno- 
menon, is scarcely a sufficiently potent factor to 
justify organic changes in the fiscal system, 
especially as the question is intimately linked up 
with the State banking policy. 


FINANCIAL IMPROVEMENT. 


The general improvement in the financial posi- 
tion of industrial and trading concerns was an 
encouraging feature during 1923, and the universal 
opinion prevails that, unless unforeseen circum- 
stances arise, a progressive strengthening of that 
position will, Mr. Kershaw thinks, continue. Some 
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‘dea of the disastrous effects of deflation, the 
crumbling of prices, and the general stagnation 
in trade may be gathered from a report issued 
by the Skandinaviska Kredit Bank showing 
that, on any analysis of the affairs of 714 
fnancial trading and industrial concerns, 943 
per cent. made profits in 1919, 89 per cent. 
in 1920, 63 per cent. in 1921, and 70 per 
cent, in 1922. It would appear, therefore, that 
the bulk of the financial overhauling necessary to 
bring commercial finance into line with State 
fnance and Iuternational economic movements had 
heen carried out by the end of 1922. In fact, even 
in 1922 banking and shipping branches alone 
showed a decline in the number of concerns yielding 
profits. The most serious phase has therefore prob- 
ably been passed, and, although great caution and 
prudence must still be exercised, the country ds a 
whole stands economically well entrenched for the 
time when International trading pursues its course 
as freely as before the war. Although the severity 
of German competition, especially in many of the 
engineering branches, diminished considerably 
during 1923, it is still fairly acute in certain 
branches which have always been strongly 
developed in that country, and in respect of which 
the manufacturers do not perhaps greatly depend 
on imported materials. Another factor which has 
focussed German attention on Sweden is un- 
doubtedly the desire of German manufacturers and 
exporters to create financial balances and credit 
bases in a country whose currency stands high 
among International exchanges. ‘There has prob- 
ably not been anything approaching the increase 
of German balances at the banks which took place 
about a couple of years ago, when the rapid flight 
from the mark first began; but in the present 
unstable conditions in that country there will most 
likely be a continuance during 1924 of imports of 
many German wares at prices with which both 
foreign and Swedish manufacturers will find it 
difficult to compete. On the other hand, many 
complaints are being constantly made regarding 
late and defective deliveries, and there is a growing 
tendency among Swedish traders to turn to 
countries where conditions are more stable. 


STABILISING THE CURRENCY. 


The most conspicuous feature in 1923 was the 
studied policy of maintaining the krona on a par 
rate with the dollar, which was rendered pro- 
gressively difficult owing to the continued excess 
of imports into Sweden throughout the year. At 
the beginning of 1923 there was a certain amount 
of optimism in trade and financial circles, and the 
opinion prevailed that the adverse trading balance 
would not be excessive at the end of the year. 
That these hopes were not fulfilled is due mainly 
to the occupation of the Ruhr (to which district 
the exports of Swedish ore, for example, fell very 
considerably), long and irritating stoppages in the 
iron and steel and timber trades, the unusually 
large imports of cereals which became necessary 
owing to the relatively poor quality of the Swedish 
harvest, and to the greatly increased imports of 
fuel oils. Nevertheless, stabilisation is proceeding 
and there have been no violent monetary fluctua- 
tions. Money was, on the whole, comparatively 
cheap, the Riksbank’s discount being 44 per cent. 
until 9th November, when it was raised to 5} per 
cent. Considerable apprehension in commercial 
circles began when the dollar exchange reached its 
highest point of 3°80 kr. on 22nd October, 1923, 
compared with 3°70 kr. on 2nd January, 1923 
(dollar parity=3°73 kr.), which depreciation was 
due, firstly, to the large imports of cereals from 
the United States, the alarm caused by the rapid 
fall in the French franc, and the adverse balance 
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of trade, imports at the end of the year, as already 
mentioned, being about 206 million kr. in excess 
of exports. Moreover, many traders undoubtedly 
hastened to cover their future dollar requirements, 
and there was, in fact, a tendency temporarily to 
transfer investments from kroner to dollars, to say 
nothing of the usual spasm of speculation which 
almost always occurs at the first sign of exchange 
instability. The Riksbank appears, however, to 
have handled the matter skilfully, and in order to 
meet payments for imports the bank quoted, for 
the time being, a rate of exchange somewhat lower 
than that of the market. Owing to Sweden’s large 
export trade to Great Britain, her fortunes are, and 
must continue to be, intimately associated with the 
pound sterling, and it need therefore cause no 
surprise that the controversy above referred to has 
pivoted on the expediency of the alternatives of 
keeping the krona to the dollar parity or associating 
the krona with the pound sterling by a gradual 
inflation of 5 to 10 per cent. It is generally 
acknowledged that in 1921 and 1922 at least the 
Swedish krona was over-valued, owing to the large 
German balances which were deposited in Swedish 
banks; but this factor is probably not so important 
to-day, although there are, no doubt, considerable 
German credit balances still available. Whatever 
the causes, the fact that the krona stands at a some- 
what high premium in relation to the pound 
sterling is a considerable handicap to Swedish 
exporters, especially in such staple articles as wood 
goods, pulp, and paper, and it is said that the 
aggregate exchange losses to exporters in conse- 
quence of the decline in the value of the sterling 
exchange from 17°73 kr. on Ist March to 16°27 kr. 
on 19th Nevember (parity £=1816), was com- 
paratively heavy. It is true that the maintenance 
of the dollar parity imposed a heavy strain on the 
Riksbank, in that the bank’s currency reserve fell 
by 124,661,500 kr., viz., from 247,313,500 kr. at 
the beginning of January, 1923, to 122,652,000 kr. 
on 24th November, 1923, mounting again at the 
close of the year to 142,785,700 kr. At the end of 
February, 1924, it had again fallen to 101,400,000 
kr. The alarm in trading circles was quite compre- 
hensible, but, given reasonable stability, Sweden 
should be able to keep fairly close to the gold 
parity. Indeed, the adverse trade balance of 1923 
was probably offset by the earnings from the 
merchant marine, which amounted to over 200 
million kr. In spite of the complaints of many 
industrialists, there is no immediate likelihood of 
Sweden’s abandoning or even seriously modifying 
her present financial policy. 

[Mr. H. Kershaw’s Report on the Commercial and 
Industrial Situation of Sweden, as in March last, is 
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WHOLESALE. PRICES IN MAY. 








BOARD OF TRADE INDEX NUMBER. 


The general level of wholesale prices, as shown 
by the Board of Trade Index Number, was lower by 
0°6 per cent. in May than in April. The average 
for food advanced by 0°5 per cent., reduced prices 
for coffee, tea, sugar, and cocoa being more than 
offset by higher prices for most kinds of meat, and 
for butter and potatoes, The average for industrial 
materials shows a price fall of 1:2 per cent. in May 
compared with April, and it may be noted that 
this is the first decrease recorded since August last. 
There was little change in the group averages for 
industrial materials exeept in the case of metals 
and minerals other than iron and steel, for which 
a fal] of 5 per cent. is shown. This fall was mainly 
owing to reduced prices for coal, lead, tin, and 
zinc. 


In the following table the average prices in May 
are compared with those of April and of a year 


























earlier :— 
| | Increase (+) or Decrease (-—) 
| No, | per cent. compared with 
Groups. | of | | 
‘Items.| Apr., 1924. May, 1923. 
I. Cereals we 17 | + 02 + 1:0 
II. Meat and Fish oof 27 | + 2°7 - 1°9 
III. Other Foods ... vee) 19 | =- }% +19°8 
Total Food ...| 58 | + 0°5 + 60 
IV. Iron and Steel a 24 - 03 - 70 
V. Other Metals and 
Minerals ... ...| 20 — 50 - 42 
VI. Cotton... me sot a + 0°6 + 20°8 
VII. Other Textiles ook. an —- 0°5 + 9°6 
VIII. Miscellaneous .. ooo} 22°" — 0°5 - 6°7 
Total not Food...) 97 | — 12 + Q°2 
All Articles .. ..  ../150 | —- 0° + 2-4 





| 





Although there has been a gradual fall in the 
general price level from February to May, the 
average for last month was above any monthly 
average from February, 1922, to December, 1923. 
During the present year the general index number 
has varied in a somewhat irregular fashion between 
167°0 and 1637, a variation of about 2 per cent., 
and the group numbers have also displayed a 
similar irregularity of varying degree. In the 
period indicated the number for food has fluctuated 
between 166°9 and 1580, a range of about 53 per 
eent., and that for industrial materials between 
1684 and 1663, or by somewhat over 1 per cent. 
The greatest relative fluctuation in the period, so 
far as group averages are concerned, has been in 
meat and fish, for which the index fell from 160°0 
in January to 1418 in March, and rose to 147-0 in 
May. The numbers for cereals have been between 
151°0 and 14533, and those for ‘‘ other foods *’— 
eonsisting chiefly of dairy produce, vegetables, 
fruit, sugar, tea, coffee, and cocoa—between 195°6 
and 1835. The level of the last-mentioned group 
has been influenced to a considerable extent by the 
recent reductions in the import duties, the prices 
of dutiable articles used in the computation being 
inclusive of duty. The iron and steel average has 
been less than 50 per cent. above the average for 
1913 since the middle of 1923 and during the 
present year has moved between the narrow limits 
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of 1489 and 1459, while for other metals ana 
minerals the averages have ranged between 1637 
and 143°3, the average for coal falling between 
192°3 and 179°3 and that for non-ferrous metals 
between 1243 and 1143. The average for cottop 
has heen more than 100 per cent. above the 1913 
level from October last and from January hag 
fluctuated between 2361 and 2208. Fro 
February wool also has been at a level of over 
100 per cent. above the average for 1913, and the 
index for wool, including yarns, has varied betweep 
2151 and 1982 in the five months of the current 
year. 

The average prices in May and in earlier months 
are compared below with the average prices in 1913. 


InpDEX Numbers ComparEep wirn 1913=100. 


May, Apr., Feb., Nov.,|Aug,, May, 
(1924. | 1924 | 1924. | 1923. | 1928. | 1993, 
| 





Groups. 





———ae 


I. Cereals 
II, Meat and Fish 
III, Other Foods ... 


| 145°6 | 145°3, 151°0 | 187°9 | 134-9 | 1444 
a 1470 148 2) 155°) 158 1 | 151°94 1499 


e+) 183°5 | 185°5) 194°7 | 180 3 | 170°6| 1532 





| } — 














Total Food ...| 158°8 | 158°0, 166°9 | 158°7 | 152°5 | 149% 

IV. Iron and Steel co 145°9 | 146rd| 147°5 | 14510 | 144°5 | 1564 
V. Other Metals and Minerals net 1452 1520/8 149 2) 188-5 | 137°8 | 1516 
VI. Cotton ... ...| 288°4 | ars 226 9 | wail 184°2 | 1982 
VII. Other Textiles * 19¢"9 | rod 184-2 | 167°3 | 164'8 | 1742 





VIII, Miscellaneous 
Total not Food 
All Articles 


...| 154°3 | 155°O) 158 3 158°3 | 1600 | 166% 
| | 

...| 166° , 168 4|.167°0 | 161°9 | 155°6 | 1659 
v.-| 163° | 164°) 167-0 160°8 | 154° 











159% 


LL te eee 





In the 53 items of food 29 price increases and 
18 decreases are shown in the averages for May 
compared with those for April. The following 
were the principal changes in meat prices 
during the month: English and Scotch mutton 
were dearer by 17 per cent. and 10 per cent. 
respectively, and pork was cheaper by over 5 per 
cent. Bacon and eggs were dearer, and fish was 
cheaper by over 20 per cent. on the average. 
Potatoes advanced by 28 per cent. in Birmingham 
and by 22 per cent. in London. The highest prices 
for potatoes were reached during the first week of 
May, when £15 10s. to £16 10s. per ton was being 
paid, as compared with £3 10s. to £3 15s. a year 
earlier. There were reductions later in, the month. 
Oranges, apples, and butter were also dearer. 
Sugar prices fell by nearly 30 per cent. on the 
average, tea and cocoa by over 10 per cent., and 
coffee ty over 8 per cent. Most of the changes in 
the prices of industrial materials gave lower aver- 
ages for May than for April, and of the increases 
recorded only one amounted to as much as 5 per 
cent., the exception being in,mechanical wood pulp, 
which advanced by 57 per cent. Iron and steel 
prices were mostly at the same level in. May as in 
April, and the greatest change was a reduction of 
rather more than 5 per cent. in the average for 
steel rivets. All descriptions of coal included were 
cheaper, the average for the ten kinds showing: a 
fall of G per cent. Jead and tin. prices: receded 
by more than 10 per cent., and zinc, was cheaper 
by over 6 per cent. Among textile materials the 
largest chauge was a fall of somewhat over 5 per 
cent. in the average price for silk cloth. Rubber 
was cheaper by over 12 per cent. and mutton tallow 
by over. 7 per cent. 


Of the 150 items included in the compilation, 
the averages were higher in May than in April for 
52, and lower for 59. In 15 of the former and 22 
of the latter the chang# amounted to more. than 
9) per cent. 
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Notes on Trade. 





AUSTRALIAN FEDERAL WAREHOUSEMEN’S 
~ ASSOCIATION: LONDON BRANCH, 


The inauguration of the London Branch of the 
Australian Federal Warehousemen’s Association is 
announced. Mr. W. H. Gardiner has been elected 
chairman and Mr. A, M. McVey secretary, and 
arrangements have been made with the London 
Chamber of Commerce for office and meeting room 





accommodation at 97, Cannon Street, London, 
E.C.4. 
INFORMATION ON CANADIAN MINERAL 


RESOURCES. 


The Dominion Department of Mines has, in view 
of the increased interest now being taken by British 
fnanciers and others in Canadian mining, sent over 
to London two of its technical officers, who will 
be available, either at the Canadian Pavilion at 
Wembley, or at the Office of the High Commissioner 
for Canada, Kinnaird House, Pall Mall East, 
London, S.W.1, to furnish authoritative informa- 
tion on Canadian mineral resources and on the 
utilisation of the mineral products found in Canada. 

The Geological Survey Branch is represented by 
Mr. Wyatt Malcolm, M.A., M.C.1.M.M., who 
has been on the staff of the Department of Mines 
for 15 years, and is thoroughly conversant with the 
geology and mineral resources of the Dominion. 

The Mines Branch is represented by Dr. Alfred 
W. G. Wilson, M.I.M.M. (London), M.E.I.C. 
(Canada), who has specialised in matters relating 
to the utilisation of mineral products in industry. 
Dr. Wilson is an industrial engineer conversant 
with metallurgical and chemical manufacturing as 
practised in Canada, and acted as_ technical 
adviser to the Canadian War Trade Board during 
its operations in 1918 and 1919. A special edition 
of his Report on the Development of Chemical, 
Metallurgical, and Allied Industries in Canada is 
now in press, and it is expected that copies will be 
available for distribution in this country in July. 





SOUTH AFRICAN SHIPMENTS TO EUROPE. 


The High Commissioner in London for the Union 
of South Africa has been advised by cable from 
the Department of Agriculture, Pretoria, that dur- 
ing the week ended 31st May the following 
quantities of South African produce were shipped 
to United Kingdom and Continental ports :— 








: United King- Continental 

Commodity. dom me ports. 
Maize... bags 3,190 8,260 
Wool... bales 2,417 5,614 
Mohair ni Sa, ... bales 775 101 
Hides ee 1,145 8,739 
Skins sia _ ... bales 219 22 
Sheepskins ... aid ... bales 423 149 
Goatskins bales 101 — 
Calfskins bales 16 | — 
Sealsk — cask 1 — 
Wattle bark... ne tons 428 5,145 
Wattle extract a i lb. 186,411 — 
Ostrich feathers cases — Q l 
Cotton lint ... pele sia lb. 1625523 —- 
Cotton seed ... aS vet lb. | $64,568 -— 
Beef ... hee ... forequarters — 10 
Beef ... a? ... hindquarters — | 19 
Tobacco bales —_ 20 





— 


In addition, 9,308 boxes of dried fruit (5,400 
raisins and 3,908 sultanas), and 5,100 boxes of fresh 
iruit (including 3,222 oranges, 722 naartjes, 703 
pines, 399 erapefruit, and 54 granadillas) left Cape 
Town on 30th May. At the same time 56,785 Ib. 
of wattle extract was shipped to America. 








Exhibitions and Fairs. 


BRITISH EMPIRE EXHIBITION. 


SWEDEN AND THE EXHIBITION. 
In a leading article in ‘‘ Swedish Export,’’ the 
journal of the General Export Association of 
Sweden, the British Conainiencial Secretary at 


Stockholm, Mr. H. Kershaw, O.B.E., writes 
that the British Empire Exhibition will mark 











a stage in history. When an _ overwrought 
Kurope is groping for a _ lead, seeking to 
secure a foundation on which to repair her 


shattered fortunes and face the future with confi- 
dence, the Exhibition, representing in miniature 
the potentialities, the strength and_ aspirations 
of a quarter of the globe, cannot fail to inspire 
fresh hope in the ultimate triumph of civilisation. 
A constructive policy is the one thing a depressed 
world is now yearning for. It requires to be 
alternatively seolded and coaxed into realising that 
grinding, strenuous work is the only matter worth 
troubling about—the main solution of our corporate 
problems, 

To this end the British Empire Exhibition will 
be an inexhaustible stimulus. Here will be seen, 
as in a kaleidoscope, convincing examples of 
artistic, scientific, and industrial progress achieved 
in all climates, by peoples of different tempera- 
ments, different manners, some speaking different 
languages—a world encompassed within an area in 
which distances are, for a season, annihilated. No 
progressive Swede, having the leisure, should miss 
an opportunity of paying a visit to Wembley. 
Indeed, few countries can have much greater 
material interest in this Exhibition than Sweden, 
seeing that British countries take 35 to 40 per cent. 
of all Swedish exports and that some of the most 
important manufactures and raw materials are 
conversely imported therefrom into Sweden. 

In other words, the economic prosperity of 
Sweden is intimately connected with that of the 
British Empire; the fact that several thousand 
Swedes have already intimated their intention to 
visit Wembley this summer proves that Sweden 
appreciates the importance of taking this unique 
opportunity of familiarising herself at first-hand 
with Empire achievements. 

The British Empire Exhibition is a world factor, 
continues Mr. Kershaw. It comes as a timely 
reminder to many despondent people that, in spite 
of the trials and tribulations of the past ten years, 
civilisation has made steady progress. Man’s 
capacity for inventing new and wonderful devices 
has not been retarded ; Sweden, rich in inventive 
genius, is well aware of that. Education and 
instruction have greatly improved; and, notwith- 
standing the pessimists, the world’s ability to 
understand and enjoy art and literature, to solve 
the complex problems which beset democracy, has 
steadily increased. But, after all, something 
cohesive was wanting to demonstrate these factors 
in compact and intelligible form; and this the great 
Exhibition, like a splendid and raulti-coloured 
mosaic, will accomplish. 

What the Gothenburg Jubilee Exhibition so 
admirably succeeded in doing last year in bringing 
together the peoples of Europe, the Wembley 
enterprise will do on a more ambitious and universal 
scale. In effect, Gothenburg and London are two 
sonoruus trumpet-calls te a faltering Europe to 
join forces for the purpose of accelerating industrial 
advancement. Yet the promoters of the great 
Exhibition have, while emphasising the serious 
nature of this historic monument, very wisely recog- 
nised the great importance of amusements and 


sports, and the inclusion in the Exhibition of a 
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gigantic stadium or sports arena, of scenic rail- 
ways, and of scores of hght popular attractions 1s 


designed, not only to vary the interest for visitors, 
Lut also to convey the deeper lesson of the value 


of sport and recreation as a humanising agent in 


industry. 


To witness the wonderful pageants and scenes 


taken from every quarter of the globe will surely 


be an unforgettable experience for those who are 
be present. And such 
immense pains have been taken to reproduce in 


fortunate enough to 


miniature the conditions prevailing in Canada, 


India, Australia, South Africa, New Zealand, New- 
foundland, ete., that one should find little difficulty 
in imagining oneself in any one of those particular 


countries. Indeed, it will be like a journey round 
the world for a mere bagatelle as regards cost. 
But in some respects Sweden will have a direct 
interest in the enterprise, inasmuch as distinguished 
Swedes are taking part in some of the important 
Conferences which are scheduled to take place at 
the Exhibition during the summer months. Mr. 
Kershaw states his conviction that Sweden, at least, 
has adequately grasped the significance of the 
British Empire Exhibition. It is not only that 
Sweden and Great Britain have for many long 
years had close business connections, but each in 
her particular way is pursuing to-day much the 
same policy in national finances; and that these 
latter are in a singularly sound condition is due 
to a similar conception on the part of these two 
countries of the vital necessity of paying their way, 
even at painful sacrifice, instead of resorting to 
artificial expedients. 


JUGO-SLAV VISIT TO WEMBLEY. 

The Commercial Secretary in Belgrade has 
notified the British Empire Exhibition authorities 
that, during the first three weeks in July, a large 
party, composed of the Presidents and Secretaries 
of the Chambers of Commerce and other industrial 
organisations in Jugo-Slavia, will be visiting the 
Exhibition, and will take part in various Interna- 
tional Conferences dealing with questions affecting 
their country, such as hydraulic power and 
shipping. 

Mr. Curcin, Secretary of the Central Federation 
of Industrial Corporations of Jugo-Slavia, is in 
charge of the party, and he states that the reports 
of the Exhibition have aroused the greatest interest 
in Jugo-Slavia, and especially in the important 
towns of Belgrade, Zagreb, Ljubljana, Subotiea, 
Novi Sad, and Sarajevo. 


FORTHCOMING FAIRS. 


UNITED KINGDOM. 


BRITISH EMPIRE EXHIBITION, WEMBLEY PARK, LONDON, 
April to October. Organised by the British Empire 
Exhibition Incorporated, 14-16, Grosvenor Gardens, 
London, S.W, 1, 

INTERNATIONAL Founpry TRapEs ExHisiTion— 

Bingley Hall, Birmingham, June 19th-28th. Apply to 
Chamber of Commerce, New Street, Birmingham. 

CuHEMIsts’ ExHIBITION (27TH ANNUAL)— 

Central Hall, Westminster, S.W.1, June 23rd-27th. 
Organised by the “ British and Colonial Druggist,’’ 
194, Bishopsgate, London, E.C.2. 

Liverpoot HeaLttH ExHIBITION— 

July 14th-19th. In connection with the 34th Congress 
of the Royal Sanitary Institute, 90, Buckingham Palace 
Road, London, S.W.1. 

Macuine Toot AND ENGINBERING EXHIBITION (8RD)— 
Olympia, September 5th-27th. Apply to Secretary, 
Machine Tool Trades Association, 70, Victoria Street, 
London, S.W.1. 

INTERNATIONAL CONFECTIONERS’ AND 

(2eTH)— 
Royal Agricultural Hall, Islington, September 6th-12th. 
Organised by H. S. Rogers, Esq., Traders’ Markets 
and Exhibitions, Limited, 31, Queen Victoria Street, 
London, E.C.4. 











BAKERS’ EXHIBITION 
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Srockport ANNUAL INDUSTRIAL TRADES AND Domestic Econoyy 
EXHIBITION (2ND)— 
The Armoury, Stockport, September 17th-24, 
Organising Manager, Gorsey Works, Stockport... 

INTERNATIONAL Grocers’, Etc., EXHIBITION (28TH)— 

Royal Agricultural Hall, Islington, September 20¢p. 
26th. Organised by H. 8S. Rogers, Esq., Traders’ 
Markets and Exhibitions, Limited, 31, Queen Victorig 
Street, London, E.C.4. 

CovENtTRY IpeaAL HoME aNp GENERAL TRADES EXHIBITION~ 
September 29th-October 14th. Messrs. Hamiltons 
Limited, Granville Chambers, Bury Street, London, 
W.C.1. 

Newport [pea Homes AND GENERAL TRADES EXHIBITION~ 
October 18th-November Ist. Messrs Hamiltons 
Limited, London, W.C.1. 





OVERSEAS. 


AMSTERDAM INTERNATIONAL BAKERY EXHIBITION— 

May 28th-June 15th. Apply to the Department of 

Overseas Trade, 35, Old Queen Street, London, S.W,1, 
Nantes ‘‘ Exposition NATIONALE '’— 

May-October. 

TIRLEMONT SCHOLASTIC PUBLICATIONS EXHIBITION— 
June. Apply to ‘‘ Ecole Normale d’Instituteurs,” 
Tirlemont, Belgium. 

Papua INTERNATIONAL SAMPLES Farr (6TH)— 
June 5th-19th. 

TALLINN (RevaL) ExHrsirion— 

June 14th-25th. Apply to the Exhibition Bureaa, 
Vana-Viru tan 12, Tallinn (Reval), Esthonia. 

NETHERLAND INDigs INTERNATIONAL Fain (5TH)— 

Bandoeng, June 2lst-July 6th. Apply the Secretariat, 
Jaarbeursgebouw, Menadostraat, Bandoeng. 
Pracuet TRADESMEN’s EXxHIBITION— 
June-July. Organised by the Association of Bohemian 
Tradesmen Co-operative Associations. 
GHENT INTERNATIONAL CO-OPERATIVE AND Socran WEtrFars 
EXHIBITION— 
June 15th-September 15th. 

MELBOURNE Motor Exuisition (ALL BRITISH) — 
July. Organised by the Australian Association of 
British Manufacturers. 

Rica AGRICULTURAL aND INDUSTRIAL Farr (4TH)— 
July 20th-August 3rd. 

SwepisH Inpustnrigs Farr— 

Gothenburg, August 3rd-9th. 
Swedish Authorities. 

SwepisH ANNUAL TRADE Farr (6TH)— 
Malmo, August 4th-10th. 

Nicunrt Novaorop Far— 

August 15th. 

LJUBLIANA ANNUAL Sampies Fara (4TH)— 
August 15th-25th. 

LUXEMBURG COMMERCIAL Farr (3RD)— 
August 20th-28th. Apply to Comité Executif de la 
Foire Commerciale, 19 rue des Bains, Luxemburg. 

Leipzig AutuMN Farr— 

August 3lst-September 6th. Apply to Mr. Charles 
Hennion, junr., Commerce House, 72, Oxford Street, 
London, W’.1!. 

MELBOURNE ELECTRICAL EXHIBITIUN— 

September. 

INTERNATIONAL CONGRESS AND EXHIBITION OF SociaL Economy— 
Buenos Aires, September. Enquiries to ‘‘ Musio Social 
Argentino,’ Maipu 126, Buenos Aires, Argentine 
Republic. A copy of the preliminary programme can 
be seen at the Ministry of Agriculture and Fisheries, 
10, Whitehall Place, S.W.1. 

INTERNATIONAL DarRy AND REFRIGERATING MACHINERY EXHIBI- 

TION— 
Buenos Aires. September Ist. 

NETHERLANDS Farr (1l1TH)— 

Utrecht, September 9th-18th. 

Swiss InpustRies Farr— 

Lausanne, September 13th-28th. 

AMSTERDAM PeropLe’s Foop ExHIBITION— 

September’ 11th-28th. Apply to the Secretary, 
Executive Committee, Weekblad, ‘‘ Volksvoeding,” 
Groenburgval 44, Amsterdam. 

AMSTERDAM INTERNATIONAL SHOE AND LEATHER FarR— 
September 22nd-26th. Apply to the Department of 
Overseas Trade, 35, Old Queen Street, London, S.W.1. 

Paris Moror SHow (191tTH)— 

Grand Palais, October 2nd-31st. 


Subsidised by the 


| Nore.—The above list is not intended to include all forth- 
coming Fairs and Exhibitions throughout the world, but only 
to cover some of the more important ones, especially those of 
interest to the British manufacturer. Information regarding 
Exhibitions and Fairs other than those mentioned above is on 
file, and may be obtained on application to the Exhibitions and 
Fairs Division, Department of Overseas Trade, 35, Old Queen 
Street, London, S.W.1.] 
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BRITISH EMPIRE. 





BRITISH MALAYA. 





FOREIGN TRADE IN 


1923. 


The total value of British Malaya’s imports of merchan- 
lise (excluding parcel post) during 1923 amounted to 


£67,239,431, as compared with £52,684,403 in 1922. 


The 


following table shows the value of some of the principal 











imports : — 
Commodity. Value. 
£ 

Rice 7,212,818 
Para rubber 6,441,936 
Tin ore . ; 4,846,652 
Cotton piece goods 3,884,509 
Cigarettes 2,540,421 
Sugar 1,937,946 
(otton sarongs, ‘slendangs and kains’ 1,610,934 
Copra ... ‘ 1,300,253 
Fish (dry and salted) 1,271.997 
Milk (condensed and sterilised 1,166,784 
Coal 1,096,719 
Machinery 931,022 











DISTRIBUTION oF IMPORT 


TRADE. 


The values of imports were distributed amongst countries 


of origin as follows : — 





United Kingdom ; 

British Possessions and Protectorates 
Continent of Europe ... 

United States of America 

Japan : 

Other Countries 


Total 


£ 


9,234,847 
14,371,106 
2,752,508 
2,143,273 
2,121,480 
36,616,217 





6 


7,239,431 





Export TRADE VALUE AND DISTRIBUTION. 


The total value of exports of merchandise (excluding 
parcel post) during the year 1923 amounts to £77,892,821, 


as compared with £56,753,215 in 1922. 


The 


hebiaee of 


trade in favour of Malaya was therefore £10,653,390 in 


1923, as against £4,068,812 in the previous year. 


The 


following table shows the value of some of the principal 








exports :— 
Commodity. Value. 
£ 
Para rubber 32,972,281 
Tin 13,962,903 
Copra 3,411,795 
Rice 2,568,320 
Cotton piece- -goods wih 1,529,889 
Fish (dry and salted) 1,517,919 
Areca nuts — 1,458,953 
Tapioca 876,722 
Pepper (black long and white ) 696,795 
Pineapples (preserved) - 685,400 
Rattans 673,078 
Sugar 653,296 





The values of exports were distributed amongst countries 


of destination as follows:— 











United Kingdom 

British Possessions and Protectorates 
Continent of Europe ... 

United States of America 

Japan ; 

Other Countries 


Total 


ee ae 





I¢ 


£ 
1,884,528 


9,539,916 
8,180,132 
31,878,109 
3,343,602 
14,066,534 





77,892,821 





The United States of America was by a large margin 
British Malaya’s best customer, this being accounted for 
by large imports by that country of para rubber and tin.— 


Malay States Information Agency, London. 


Sede 
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CANADA. 





GRAIN STOCKS AND DISTRIBUTION. 


The High Commissioner for Canada in London reports: 
that according to a bulletin recently issued by the Dominion 
Bureau of Statistics the approximate quantity of wheat 
in Canada on 3lst March last was 202,493,000 bushels, 
as compared with 139,788,000 bushels in 1923. The 
total for 1924 comprises 117,589,000 bushels in elevators 
and flour mills, 70,755,000 bushels in farmers’ hands, 
and 14,149,000 bushels in transit. Of oats the total in 
Canada on 3lst March was estimated at 283,516,000 
bushels, as compared with 191,718,000 bushels in 1923, 
and comprises 32,412,000 bushels in elevators and mills, 
248,363,000 bushels in farmers’ hands, and 2,741,000 
bushels in transit. The total quantity of barley in Canada 
on 3lst March was 30,119,000 bushels, as compared with 
25,429,000 bushels in 1923, the figures for 1924 comprising 
5,391,000 bushels in elevators and mills, 21,492,000, 
bushels in farmers’ hands, and 3,236,000 bushels in transit. 
Of flaxseed the total quantity in store on 3lst March was 
4,265,000 bushels, as against 1,742,000 bushels last year, 
this year’s total including 1,755,000 bushels in elevators, 
2,397,000 bushels in farmers’ hands, and 113,000 bushels: 
in transit. Of rye the quantities in hand on 3lst March 
were 8,526,000 bushels, as against 9,835,000 bushels. 
last year, this year’s total comprising 3,504,000 bushels 
in elevators and mills, 4,468,000 bushels in farmers’ 
hands, and 554,000 bushels in transit. For all these 
grains, excepting rye, the quantities in Canada at the end 
of March, 1924, are greater than they were a year ago. 


Stocks IN FarRMERS’ Hanpbs. 


At the end of March, according to the reports of crop 
correspondents, 15 per cent. of the total wheat crop of 
1923 remained in farmers’ hands, this proportion represen- 
ting 70,755,000 bushels out of the total estimated gross 
production of 474,199,000 bushels. In 1923 the propor- 
tion remaining in farmers’ hands was 14 per cent., or 
54,771,000 bushels out of 399,786,400 bushels, the total 
production of 1922. Of the other field crops the proportions 
and quantities estimated as remaining in farmers’ hands 
on 3lst March were as follows: Oats 44 per cent., or 
248,363,000 bushels; barley 28 per cent., or 21,492,000 
bushels; rye 19 per cent., or 4,467,600 bushels; buck- 
wheat 20 per cent., or 1,949,000 bushels ; corn for husking 
18 per cent., or 2,427,000 bushels, and flaxseed 34 per 
cent., or 2,397,400 bushels. 


MERCHANTABLE QUALITY OF CROPS. 


Of the total estimated wheat crop of 1923, viz., 
474,199,000 bushels, 96 per cent. is reported by crop 
correspondents as having proved of merchantable quality, 
the proportion representing 454,804,000 bushels. Last 
year’s corresponding figures were 98 per cent., or 389,987,000 
bushels out of 399,786,400 bushels. Of the remaining 
crops the quantities are as follows: Oats, 535,767,000 
bushels; barley, 72,703,000 bushels; rye, 22,123,300 
bushels ; buckwheat, 8,494,000 bushels ; corn for husking, 
10,795,000 bushels ; and flaxseed, 6,870,700 bushels. 


DISTRIBUTION OF 1923 WHEAT CROP. 


As shown above, the merchantable wheat crop of 1923 
was 454,804,000 bushels. Deducting from this figure 
18,968,000 bushels to represent loss in cleaning (4 per cent 
of total crop of 474,199,000 bushels), adding 11,750,000 
bushels, the ‘‘ carry over’’ from the previous crop year, 
and estimating 675,000 bushels for imports, the net 
quantity available for distribution amounts to 448,261,000 
bushels. Placing domestic requirements at 100,000,000 
bushels, the indicated exportable surplus is 348,261,000 
bushels. For the seven months ended 3lst March, 1924, 
the actual exports of wheat and flour were 229,039,000 
bushels, leaving a balance of 119,222,000 bushels. The 
visible supply on 31 March last was 131,738,000 bushels, in 
addition to 70,755,000 bushels estimated as in farmers’ hands. 
The visible supply of 131,738,000 bushels is sufficient 
after counting 25 million bushels as food for the five 
months Ist April to 3lst August, to allow of the further 
exportation of about 107 million bushels. This would 
make the total exportable surplus to be 336 million 
bushels, without counting the surplus in farmers’ hands 
after providing for seed. 
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GOLD COAST COLONY. 
TRADE CONDITIONS IN 1928. 


(From the Director of Customs.) 
Accra. 

Conditions of trade in Gold Coast Colony during the 
past year were good, judging by the statistics. As the 
price level for foodstuffs and many manufactured articles 
was in a downward direction, the value of imports shows 
in some instances a very considerable increase over 1922. 
A general revival of building operations led to increased 
imports in cement and lime. The fact that the landed price 
of rice and flour were less than during 1922 had a tendency 
to stimulate consumption, and this, coupled with the fact 
that a considerable amount of labour was employed during 
the year on works of public utility, resulted in increased 
demand. In 1919 there were 1,200 miles of motorable 
roads in the Gold Coast; by the end of 1923 the mileage 
was over 3,200. This has resulted in larger imports of motor 
spirits and has also facilitated the distribution of imported 
foodstuffs and other articles, 


INCREASED Import TRADE. 


The value of imports mto the Colony during 1923 
amounted: to £8,448,862, an increase of £548,323 over 1922. 
The principal advance occurred in articles subject to ad 
valorem duty. 

Among the specifically rated goods, rice, flour, kerosene 
oil, and motor spirit showed considerable incieases, and 
wines, spirits, and malts showed a decrease in value, due 
to increased importations of gin, the landed cost of which 
is less than that of other permissible spirits. A decrease 
in the imports of free goods took place, but this is 
accounted for by the reduced value of such imports. The 
import of Government stores also declined owing to 
smaller imports of railway and constructional material 
because of the near completion of the present railway 
extension programme. The strict economy now being 
exercised by Government in various directions is also 
refiected in the decreased imports. 

Among the articles subject to specific duties the following 
show considerable increases in quantity and value as com- 
pared with 1922: Cement and lime, rice, flour, gin, 
Uluminating oil, and motor spirits, and common soap. 
The following goods show increases in quantity but 
decreases in value: Ale and porter, biscuits, bread and 
eakes,. gunpowder, and still wines. Decreases in articles 
specifically rated for duty are recorded in candles, cordage, 
whisky, tobacco and cigarettes, salt, fish, salted and cured. 

It is noticeable that the system of bonding imported 
dutiable goods until required for consumption is becoming 
increasingly popular. Uncertain trade conditions and 
scarcity of ready money have led to this, and in the case 
of cotton goods, spirits, and tobacco the bonding trans- 
actions have been considerable. 

The articles subject to ad valorem duty which showed 
substantial imcreases during 1923 were cotton manufac- 
tures, iron and steel manufactures (including buckets, 
pails, basins, tin and zine manufactures, and cutlery and 
ether kinds), wood and timber, silk manufactures, apparel, 
beads, boots and shoes, 

Articles in the free list which showed substantial 
increases were motor-cars and lorries, coal and patent fuel, 
fish, dried and salted or smoked, not in tins, jars, or 
bottles—i.e., cured in West Africa—machinery, bags and 


Imported timber and corrugated iron sheets were in 
great demand for building operations. The extension of 
motorable roads accounts for the increased imports of 
motor-cars and lorries; and the extended use of coal by 
the railway, mines, and harbour works accounts for the 
mcreased imports of this item. The further development 
of the cocoa industry is reflected.in the increased imports 
of bags and sacks. 

{n free goods there were substantial decreases in imports 
of railway rolling stock and electrical and telegraphic 
apparatus. Decreased imports for construction work by 
the railway accounts for the decrease in railway stock and 
the Post and Telegraph Department imported smaller 
quantities of apparatus. 


LARGER Export TRADE. 


_ The total value of the exports for the year was £8,959,212 
(including bullion and specie, £1,371,724), an increase over 
1922 of £623,812. ' 





ee 
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Exports of cocoa, the staple product of the Colon 
amounted to 197,664 tons, or 38,359 tons more than in 1999. 
The values of cocoa exports in 1922 and 1993 were 
£5,840,743 and £6,566,973 respectively. The 1923 eXport 
is a record for the Colony. 


With the exception of ivory, wood, and timber, and 
bullion, all other articles’ of domestic produce show 
increases, perticularly kola nuts, cotton, manganese op, 
and palm oil. The exports of these articles in 1929 and 
1923 are shown in the following table :— 











Commodities. 1923. 1922. 1923. 19292, 
——— as 
Quantity. | Quantity. Val ue, 

Cotton bin Ib. | 37,114 5,994 1,573 | 204) 
Kola ee Ib. 13,657,318 |11,865,853 319,805 | 311,09¢ 
Gum-rubber lb. | 312,922 16,178 9,256 | 462 
Manganese ... tons 135,603 61,279 327,377 106,031 
Palm oil galls. 358,374 210,364 37,773 | 20,010 
Ivory ee 4,731 5,334 1,005 | 2,039 

Wood and timber—_ | 
mahogany cu. ft. | 1,666,034 | 2,479,929. 156,308 | 254,384 
Bullion—gold OZS. 224,638 228,132 850,671 | 889,204 


———— 
— 


The diamond industry, still in its infancy, is making 
headway. slowly. 

In view of the reports of a cotton famine it is gratifying 
to find the exports of the commodity increasing, and as 
large distribution of seeds have been made by Government 
to farmers, it is hoped that a further increase will be 
shown during 1924. 

The decrease in the export of bullion is due to difficulties 
in obtaining labour for mining work, but a solution of 
this problem is hoped for shortly. 


DrIReEcTION oF TRADE. 


Chenges in the distribution of trade among the various 
importing and exporting countries as compared with the 
last. pre-war year are shown in the following table:— 





Imports. — 





Exports. | Total Trade} 





Countries. ) 
1923. 1913. 1923. 1913. | 1923. | 1913. 
| | 





Percentage. Perce/ntage. | Perce|ntage. 
69-48 69-99 34-53 64°77) 51-56) 67-28 


United Kingdom 
2°62) 5:54 3:92; 7:42; 3:28) 693 


British West. Africa ... 
Other parts of British 
Empire ‘ei sup 37 21; — | — | +18} 1 


73°89 


7 


} | 


72:47 | 75°74 38-45) 72-19) 55-03 





Total, British Empire 


| 
| 


United States of | | | oe 
10-53! 5-09) 26-02; 1-86) 18-47) 3-4 


America... ma 

France od oes 1:22) -94| 7:99; 8:39; 469) 484 
Holland  ... ...| 58 | 382! 17-58/ — | 11-84} 148 
Germany Sabin, 2 Nike 5°39; 7:85, 7:13; 16:57, 6-28) 12-4] 
Other foreign countries 459! 656 2°83) -99| 3-69) 3-64 





Total, foreign countries 27:53) 24-26 61-55 27-81) 44-97) 26Il 


-_--—— 


100 100 





Grand Total ... 100 100 100: 100 





The United Kingdom was the chief source of supply for 
the following imports: Fish (canned or preserved), rice, 
sugar, tobacco, apparel, bags and sacks, cement, cotton 
gcods, machinery, silk manufactures, and soap. 


SHIPPING. 


During the year 628 vessels entered the ports of the 
Colony and 613 vessels cleared for overseas. This repre 
sents an increase over 1922 of 71 vessels entered and 5/ 
vessels cleared. Of the total about 60 per cent. were of 
British nationality, vessels in the French register coming 
second. 





PALESTINE. 





THE DEVELOPMENT OF AGRICULTURE. 


In the course of. a report on the development of 
agriculture in Palestine, published in the ‘‘ Commercial 
Bulletin,” the Director of Agriculture in that country 
states that Palestine is essentially an agricultural territory, 
without visible eoal, oil, timber or minerals of commercial 
value, and local industries are mainly concerned with the 
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tion or manufacture of raw produce. Wine-cellars, 

oil presses, SO&P factories, flour and starch mills, fruit- 
mg and packing houses are supported by the neigh- 
pouring rural community, which also furnishes the 
consequent demand for mill and factory labour. Similarly, 
shipments of grain, fruit, wine, water-melons and apricot - 
te constitute the main features of export, while the 
importance of horticulture is evidenced by the fact that 
the value of fruit and fruit products, including wine and 
olive: oil, amounts to over 50 per cent. of the net total 


of such trace. 
AGRICULTURAL SYSTEMS. 


The country proffers the spectacle of three distinct 
agricultural systems. Pastoral Bedawi tribes still drive 
their flocks and herds from summer to winter grazing 

ounds, often passing from one political territory to 
another in their wandering, breeding camels, sheep, goats 
and horses, and selling hair, wool, hides, leather, c> ee, 
camel hair, cloth and coarse rugs. On the other hand, 
the sedentary Arab lives in agricultural villages, raising 
wheat, barley and millet on his share of the common land, 
and renting his stubbles and fallows to his Bedawi visitor 
for grazing. His livestock are confined to working cattle 
or buffaloes, pack camels and donkeys and a few native 
fowls. Cows and heifers are pressed into service with the 
plough, and dairying is limited to the production of hard 
cheese and a little clarified butter. Olives and vines in 
the hills and water melons in the plain constitute his 
cash crops, but a growing interest is being displayed in 
such legumes as horse beans, lentils, pulse and lupins. 
Sesame, grown as a summer crop without rain or irrigation, 
is of very high standard and frequently leads the market 
for this oil seed. The removal of a Turkish embargo on 
tobacco cultivation has been followed by an enthusiastic 
adoption of the crop in many districts, stimulated by the 


‘ collapse of cereal prices and a large local demand for the 


cheaper grades of cigarette leaf. Table-grapes, figs, 
apricots and almonds are among important minor products 
of Arab cultivation, and a surplus of fresh fruit is sun-dried 
by primitive methods or prepared as paste in the case of 
apricots. 

New MetuHops or WORKING. 


Superimposed on this indigenous system, which is 
biblical in its conservatism, are to be found scattered 
throughout the country colonies of agricultural immigrants 
Jewish or German in origin, in which more or less successful 
efforts are being made to introduce western methods and 
practice. A majority of the Jewish colonies are affiliated 
either to the Jewish Colonisation Association or to the 
Palestine Zionist Executive which draws its experts and 
colonists principally from Germany, Poland and the 
Ukraine. The former organisation has built up a very 
considerable industry in viticulture and the manufacture 
of light table wines, cognacs, etc., and has done much 
to promote the scientific and commercial development 
of the Jaffa orange trade. The country is indebted, on the 
other hand, to the Palestine Zionist Executive for a 
comprehensive investigation of the possibilities of arable 
farming in Palestine. An elaborate system of comparative 
experiments has been organised at several stations from 
which invaluable data and a number of new staples should 
ultimately become. available. A complement to the 
field stations is found equipped for chemical and biological 
research. The German colonies are models of sound 
agricultural practice on a mixed farming basis, and provide 
&@ valuable object lesson to the neighbouring Arab 
communities. All three groups. are importing livestock 
for the development of dairying, and devoting attention 
to such subsidiary industries as poultry farming and bee 
keeping. The possibilities. of oil and fibre crops, tobacco 
and sugar are also being examined, and new systems 
evolved with application to the wide range of elevation, 
soils and climate found in Palestine. 


THE TRANSITION STATE. 


_ Itwill thus become obvious that the agricultural industry 
is ina state of transition. It is being generally recognised, 
even by the fellah, that grain-farming as at present prac- 
tised and taxed, handicapped by high costs of production 
and low yields, cannot compete in a new and open market 
with the products of modern methods. The wider cul- 
tivation of legumes, oil-seeds and feeding crops is rendering 
possible approved rotations, including beth restorative 
and cleaning courses: mixed farming is making for 
closer settlement and the use of more adequate supplies 
ol stable manure; it is being shown that the judicious 
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employment of artificial fertilisers results in a great 
improvement in the standard of yields and profits; new 
staples of high intrinsic value, such as tobacco, potatoes, 


flax, beet and sugar-cane, profier a possibility of relief 


from the current burden or debt, while the horticultural 
industries, already profitable despite primitive methods, 
await indefinite expansion on scientific lines. Granted 
facilities for research and education, and the services 
of an agricultural bank, Palestine should early develop a 
considerable export trade in malting barleys, tobacco, 
raisins, dried apricots, carob beans, honey and wax, and 
add largely to her present shipments of sesame, beans, 
lentils, oranges, melons, wine, olive oil, table grapes, wool, 
sheep skins and hides. 





EUROPE. 





CZECHOSLOVAKIA, 
FOREIGN TRADE, JANUARY-APRIL. 


(From the Commercial Secretary.) 





PRAGUE. 

Imports into Czechoslovakia in the month of April 
totalled 362,586,393 kilogs. and 76,908 pieces, with a value 
of 1,274 million crowns, of which amount 360,048,116 kilogs. 
and 76,854 pieces, to the value of 1,238 million crowns 
were imported for free circulation and 2,538,277 kilogs. 
and 54 pieces valued at 36 million’ crowns were imported 
in transit. 

Total Czechoslovak imports for the period Jannary-April 
amounted to 1,257,842,137 kilogs. and 315,443 pieces, 
valued at 4,453-°65 million crowns. The balance of trade for 
the month was a favourable one to the extent of 233-9 
million crowns, and for the first four months of the year 
to the extent of 450°8 million crowns. 


Sources oF IMPORTS IN APRIL. 


The following table shows the imports in April according 
to the countries of origin :— 




















































Other Countries 


Country. Value. Percentage 
Crowns 
Germany 425,637,294 33°41 
Italy 124,012,486 9-73 
Austria 103,413,228 | 8-12 
France a 60,132,106 | 4-72 
United States 60,068,970 | 4-71 
Hungary 59,623,164 4-68 
Poland 45,390,066 3°56 
Roumania 36,990,391 2-90 
Switzerland 32,058,369 2-52 
Holland 30,347,915 2-38 
Great Britain 28,471,561 2-23 
Jugo-Slavia 26,459,678 2-08 
Belgium 15,006,474 1-18 


226,543,755 17-78 





Sugar... sos ode me 
Cotton, cotton yarn and goods 
Timber, coal .... an si ~— 
Wool, woollen yarn and woollen goods 
Glass and glassware 
Iron and ironware 


VALUES oF CHiEer IMPORTS. 


In the following table are shown the valaes of the 
principal goods imported, both during the month and the 
lenger period :— 








Commodities. April. Jan.-Apr. 





Crowns Crowns 
268,696,990 657,262,698 
258,161,930 | 779,998,095 
205,453,935 715,988,982 

| 148,876,510 | 505,993,233 
. | 108,842,827 | 383,556,023 
92,837,417 357,587,024 











Flax, hemp and jute 53,264,146 181,399,203 
Machinery, instruments 40,980,358 | 106,089,;170 
RES 
VALUE oF Export TRADE. 
Czechoslovak exports during the month totalled 


1,088,090,561 kilogs. and 581,490 pieces, with a total value 
of 1,508 million crowns, of which amount 1,079,770,288 
kilogs. and 538,146 pieces, valued at 1,409 million crowns, 
were exported for free circulation aud 8,320,273 kilogs. 
and 43,349 pieces, to a value of 98-7 million crowns, were 
exported in transit for the purpose of repairing and 
working up. Total Czechoslovak exports for the period 
January to April reached 3,852,194,824 kilogs. and 2,157,524 
pieces, with a total value of 4,904-47 million crowns. 
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DESTINATION OF ApRiL Exports. 


The following table shows Czechoslovak exports during 
the month according to countries of destination : -- 

















Country. Value. Percentage 
Crowns | 
Austria 294,842,827 | 19°55 
Germany 287,144,434 , 19-04 
Great Britain 171,375,113 | 11-36 
Roumania 97,194,167 | 6°45 
Hungary 90,618,703 | 6-01 
Jugo Slavia 71,814,173 4-76 
Poland _.... 59,553,225 | 3-95 
United States 56,438,239 | 3°74 
Italy 51,460,051 | 3-41 
Switzerland 32,880,826 2-18 
France 24,733,031 | 1-64 
Holland 18,442,330 | 1-22 
Belgium 8,696,109 | 0-58 
Other Countries 242,856,746 = 16-11 





VALUES OF PRINCIPAL EXPORTS. 


The values of the chief goods exported during April and 
the first four months of the year are shown in the following 
table : — 


——_- ——~p—— - —-- 











Commodities. April. Jan.-Apr. 
Crowns Crowns 
Cotton, cotton yarn and goods .. | 255,437,249 992,721,112 
Wool, woollen goods and yarn .. | 184,178,27 599,712,690 
Grain, malt . | 138,190,702 | 410,453,143 
Fats | 75,189,144 | 254,376,774 
Cattle... ox 56,939,941 | 237,239,826 
Silk and silk goods 49,062,485 145,762,012 
Chemicals ‘ail : , 48,446,759 105,347,574 
Fruit, vegetables nga gant | 36,838,336 | 115,261,944 





SOVIET UNION. 


FOREIGN TRADE IN 1925. 
(From the Assistant British Official Agent.) 
LENINGRAD. 

‘ne North-West Province of the Soviet Union embraces 
an area of 364,016 square versts (160,360 square miles), and 
includes the following former Governments of the old 
Russian Empire: Petrograd, Pskov, Novgorod, and 
Murmansk. 

Import TRADE OF Nortu-WrEsTERN PROVINCE. 


Imports into the North-Western Province during 1923 
(January-November) amounted to 647,700 tons, as com- 


pared with 1,534,700 tons in 1922. There was a 
decrease in the import of _ foodstuffs, metals and 
their manufactures, while imports of pharmaceutical 


products and textile materials showed increases. Imports 
via Leningrad represented 86 per cent. of the total 
imports into the Province—i.e., about 612,000 tons—the 
principal items being coal, 414,000 tons; herrings and 
frozen meat, 27,600 tons; cotton, 21,150 tons; saltpetre, 
10,100 tons; tanning extract, 11,900 tons; locomotives, 
8,050 tons; paper, 6,350 tons; tea, 4,300 tons; wool, 2,100 
tons; sulphur, 3,150 tons; rubber, 1,900 tons; and pharma- 
ceutical products, 1,170 tons. 

Great Britain headed the list of countries supplying the 
Province in 1923 with 67°8 per cent. of the total imports, 
Germany was next with 14-6 per cent., followed by Finland, 
Norway, and Sweden, as will be seen from the following 
table :— 








Countries of origin. 1923. 1922. 

Tons. Tons. 
Great Britain eed nile | 438,500 563,800 
Germany _ one wwe —— 94,500 150, LOO 
Finland ... | 43,700 222,200 
Norway 21,000 55,500 
Sweden ~ nie _ abe 17,300 37,200 
Esthonia ion ae on nena 15,770 | 96,100 
Holland ie. bee one) 2,300 | 12,700 
Latvia ... ise is in soe | 2,100 24,500 
310,600 


1,300 





United States ies sis a 
Exports FROM NORTH-WESTERN PROVINCE. 

The exports from the North-Western Province during 
1923 (January-November) amounted to a million tons, as 


compared with 295,100 tons for the same period in 1922, 
an increase of 704,900 tons. 





— See, 
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The most important exports were: Rye, 438,209 
oats, 25,100 tons; scrap iron, 39,200 tons; 





tons. 
flax, 12,9 


tens; ends, 107,500 tons; props, 49,000 tons; sheep CASings 


1,600 tons; and bristles, 2,400 tons. 


Activity 


took Place 


chiefly through the port of Leningrad, which export 
during 1923 about 839,400 tons out of total shipments fq 


the North-Western 


Province of a 
principal items exported from Leningrad were: 


million tons. 


The 


Grain, 


386,200 tons; timber, 340,000 tons; linseed cake, 37 25) 
tons; flax, 12,185 tons; scrap iron, sheep casings, match. 
wood, bone flour, furs, and goloshes. 

Germany was the best customer, taking 348 per cent 
of the exports of the Province; next came Great Britajp 
with 19°7 per cent.; Esthonia, with 17:1 per cent.; ang 


Finland, 13:3 per cent, 


ForeIGgn TRADE OF THE UNION. 


For purposes of comparison, statistics relative to the 
total foreign trade of the Soviet Union are given x 


follows :— 


The imports during the year 1923 show a very consider. 
able diminution, both in weight and value, when compared 


with those of 1922. 




















‘lassification. 1923. 1922. 

Tons. Tons. 
Food supplies 121,200 959,000 
Anima! products 9,000 | 9,000 
Timber and seeds 98,860 | 224.000 

Ceramics... nue 2,900 | 5,7 
Fuel, asphaite 458,600 615,900 

Drugs and chemicals 53,300 — 

Ores and metals 80,000 177,800 
Paper, etc. 29,300 48,100 
Textiles ie ames 37,700 7,500 
Clothing and haberdashery 1,200 2,000 
Total 2,050,000" 


892,000 





* Not including famine relief goocs. 








The value of these imports totalled only 147-89 million 
roubles in 1923, as compared with 273°8 million roubles 


in 1922. 


Imports into the Soviet Union according to countries of 
origin were as follows :— 




















Values at 

Countries. Tons. 1913 prices, 

Mill. rouble, 
Germany 116,800 60-96 
Great Britain 504,400 37°13 
Sweden 24,000 7-29 
Latvia ... 13,400 7°24 
Finland ... 114,800 5-69 
Esthonia 16,700 4-94 
United States 9,000 4-42 
Norway 35,000 3°29 
Holland 9,600 2:37 

Exrorts (Soviet UNIon.) 

Classification. 1923. 1922. 
Tons. Tons. 

Food supplies . | 760,000 12,150 

Raw materials ... 1,364,000 894,000 

Animal products | — 16° 
Manufactures | 3,650 2,840 
Total | 2,127,650 909,006 





ad 





The value of exports, calculated at 1918 prices, was 1332! 
million roubles in 1923, against 81:62 million roubles in 


the previous year. 


Exports in 1923, according to countries of destination, 


were as follows :— 








_— 


| 





| Values at 

Countries. | Weight. | 1913 prices. 

| Tons. | Mill. rouble. 
Germany 570,000 | 42-63 
Great Britain 560,000 | 28-91 
Latvia 250,000 | 18-98 
Esthonia... 130,000 | 8-48 
Holland 188,000 | 7:14 
Turkey ... 67,000 | 5:17 
Finland 100,000 | 5-12 














Notge.—In submitting the above statistics, 
British Agent observes that, as part of them have unavoid- 
ably had to be taken from the press, he is unable to accept 
responsibility for their accuracy. 





the Assistant 
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AFRICA. 
EGYPT. 





8,200 tons: 
ax, 12,999 
vep CASingy 
h exported 
FpMents for 








tons, qf FOREIGN TRADE, JANUARY-APRIL. 
i Grain, (From H.M. Commercial Secretary.) 
©, 37,25 CarRo. 


1gs, Match. 


Per cent, 
Pat Britajp 
cent. ; and 







the Department of . Statistics, Cairo, has issued the 
lowing statement of the foreign commerce of Egypt 
ring the month of April and the first four months of 


yess 


Montu or APRIL. 



































































































| Increase (+) or 
1924, | 1923. decrease ( fi 
lve to the 
given as LE. £E. LE. 
pports : <a 
Y considey, Tobacco 137,627 101,691 | + 35,936 
1 compared Other merchandise... | 3,719,367 3,509, 233 + 210,134 
axinsspige Total ... 3,856,994 | 3,610,924 | + 246,070 
1922. 
————__ Mxports: or pe 
Tons. Cotton .. | 2,764,608 | 2,759,624 + 4,784 
959,009 i Cigarettes oe | 24,100 | 29,117 - 5,017 
9.00) j Othermerchandise... | 492,967 | 686,098 —- 193,131 
224.000 | pon | 
5,700 Total ... ... | 3,281,675 | 3,474,839 — 193,164 
615,900 | 
e Re-exports ol | 138,049 | 134,521 + 3,528 
77,800 unsit trade ... - | 250,337 | 327,558 ome 77,221 
7 ~ JANUARY-APRIL. 
a Imports : | 
?.050,009* "fg Tobacco wee | 628,445 453,334 | + 170,111 
te Other merchandise... | 14,944,197 14,133,169 | + 811,028 
Pee Total ... 15,567,642 (14,586,503 + 981,139 
9 million 
n roubles MExports : | | 
tton me .-» | 19,065,026 17,591,003 | +1,474,023 
ntries of @ Cigarettes... ...| 112,009 120,112 | — 8,103 
Other merchandise .. | 3,108,236 2,944,034 | + 164,202 
ralues at Total ... . | 22,285,271 | 20,655,149 | +1,630,122 
3 prices, | : 
Re-exports 516,724 506,146 | + 10,578 
ll. rouble, fg ltausit trade ... 1,138,377 1,516,766 | - 878,389 
60-96 = 
37°13 ~ 
7:29 
7-24 ASIA. 
5-69 
4-94 
oan CHINA. 
2:37 
[RADE OF CANTON IN MARCH QUARTER. 
sh (From H.M. Consul-General.) 
922. CANTON. 
oe According to the local press, better safeguards for 
12,150 commerce and river traffic are urgently required, and that, 
94.000 with the disappearance of military collecting stations, 
16 @*? stimulus to trade will at once be engendered. With 
2,840 the control, also, of the East River and Kaochow and 
——- Bleichow districts (S.W. Kwangtung), it is anticipated 
19,006 that trade will receive a great impetus, and new enter- 
133-24 prises will spring up in every direction, and money now 
. @ idle in Hong Kong will eventually find its way back to 
bles in By 5 5 , : 
Kwangtung. 
lation, Suear, Rice, anv FLovr. 
It is realised that ordinary demands cannot consume 
esat @ Ure than 30,000 bags of the Hong Kong sugar stocks a 
prices. month, and even at that rate it is difficult for the 
quantities in godown to be finished before the new crop 
ouble. ‘rives in summer, hence the lack of confidence behind 
63 the purchases. During the quarter under review No. 24 
“ pt: White sugar, No. 18 rough brown Java sugar, and 
18 ‘Owns were stationary. 
4 Nos. 2 and 3 grades of both Siam and Saigon rice 
7 weakened by about 25 to 35 cents per picul, but the No. 1 
2 qualities remained unchanged. Large shipments of rice 
—— § “me in from both Saigon and Bangkok, which godowns 
stant are hard put to provide space for. While the strike was 
void: Fin progress in Canton up-country dealers came down and 
ecept F bought direct. They had not disposed of their purchases 


at the end of the quarter, and were therefore not buying 











IMPERIAL AND FOREIGN TRADE— Continued. 





in Canton, and consequently caused considerable congestion 
there. 

The flour market remained weak, with prices a cent or 
so lower. It has been stated that two Chinese groups 
of importers contemplate embarking upon another com- 
petition in lowering prices. 

Stocks of goods held in Canton were for the most part 
excessive, owing to the extreme difficulty and uncertainty 
of sending merchandise into the interior, and trade, there- 
fore, for all practical purposes, was confined to the city 
itself. 

Tue Sirk TRADE. 

Since the Japanese earthquake Canton siik looms, antici- 
pating an increase in price, stocked heavily. Unfortu- 
nately, the price for silk fell considerably, with the result 
that several big silk looms had to suspend business. It 
was reported that in the latter part of March an American 
firm decided to close down their Canton office and confine 
themselves in future to artificial silk (produced in the 
United States) as being more profitable. Larly in January 
transactions aggregating nearly 3,000 bales, mostly for 
America, were recorded, but since the Chinese New Year 
buyers from America have completely withdrawn from the 
market. A fair business has, however, been done with 
Lyons. 

Import TRADE. 

Fertilisers.—The stocks of sulphate of ammonia held 
by importing firms were larger than the market could 
readily absorb. Attention was being centred upon the use 
of phosphates, as being less likely to sour the ground. 
Commercial fertilisers are more and more used in South 
China for crop production. Several large commercial 
fertiliser companies, both foreign and Chinese, are co- 
operating with the Canton Christian College in carrying 
out fertiliser tests. The College’s Department of Agro- 
nomy, in co-operation with an American company, has 
recently completed a test with ammo-phos fertiliser, whilst 
a local firm has given Peruvian guano, fish guano, and 
ammonium sulphate for testing. These have been tried 
on mulberry fields on a small scale, and the results will 
soon be known. Another American company has given 
several packages of Bowker’s lawn and garden dressing, 
while other companies have furnished commercial 
fertilisers. Several experiments are in progress, and 
plans are being made to enlarge this work, and the 
organisation of a fertiliser testing station is being planned. 
The primary object of this station will be to assist the 
Lingnaam Agricultural College (Canton Christian College) 
in serving importing and exporting firms and aiding in 
introducing fertilisers to the farmers of South China. 
A prospectus of this station will be sent by the Canton 
Christian College to all firms interested in commercial 
fertilisers. 

WooLLeNS AND CorTTONs. 


The woollen trade anticipates few orders until the 
autumn, as the trade is a seasonal one. 

The cotton market was well stocked, but smal]! quantities 
were being bought, dealers preferring to purchase direct 
in Hong Kong, where there can be found a better assort- 
ment and variety. Merchants, too, were rather appre- 
hensive of carrying large stocks, owing to the disturbed 
conditions in Canton and the interior. 


AUSTRALIAN BONE. 


Some shipments of Australian bone arrived during the 
quarter, but demand eased off on account of the difficulties 


in transport up country. 
IXxPORTS OTHER THAN SILK. 


The March quarter does not generally attract much new 
business, as the Chinese concentrate on getting all the old 
orders off before the New Year, which this year came on 
5th February. After that date there is a kind of 
between seasons, and in consequence there are not many 
shipments in February or March; the new season’s com- 
modities usually begin to arrive from May onwards. 

Mats and matting.—The advance reported in the last 
quvarter’s Report was more than maintained. This advance 
was due to a fair enquiry from home markets and a 
shortage of straw owing to the large demand from Japan. 
The new level of prices reached seemed to have a tendency, 
however, to check consumption in the European market. 
Shipments to America were mostly completed by the 
Chinese New Year, and it is too early yet for new orders 
to come through. 
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Tobacco.—The great demand for tobacco in the December 
quarter absorbed practically all supplies. Shipments were 
made in accordance with various contracts—the new season 
was not due to begin until May or June. 


Canes and cassia.—The continual troubles up country 
made the cane trade particularly difficult, and, although 
a number of boats arrived with supplies, deliveries were 
far behind contract dates, and there did not appear to be 
any improvement in the matter of deliveries in sight. 

The business in cassia was steady, and prices remained 
about the same. 


Firecrackers.—There was no new business in firecrackers 
since the February shipments finished, this being a 
seasonal cargo. Owing to the 10 per cent. stamp tax, 
overseas buyers did not yet seem used to the new prices, 
but orders were expected for the summer trade. 


Chinaware.—The chinaware trade has been hampered 
considerably during the past few months by the troubles 
up country, as it is very difficult for the suppliers to 
bring their goods down either by land or water. A few 
deliveries got through during the period under review 
and some shipments were made, but, generally speaking, 
supplies were very irregular. 


Blackwood.—Business in blackwood, which was formerly 
a considerable export in Canton, does not now figure very 
largely in the total volume of trade. At the same time, 
however, there is a small, steady demand from markets in 
America and Europe for the plainer types rather than for 
the more carved descriptions. 


Tea mats, etc.—In articles such as tea mats, bamboo 
skewers, and similar products, a small but steady trade 
went on. Prices of tea mats have advanced so much of 
late that home markets are finding it desirable to use 
substitutes from other parts of the world to take the place 
of the tea mats. I[t seems likely, however, that, provided 
prices do not go too high, there will always be a small 
demand for this kind of mat. 


Palm leaf fans.—No business in connection with the 
export of palm leaf fans has been done since last season. 
This was due to high prices, caused by floods, piracy, and 
difficulty of transport. The annual value of the export 
of this product amounts to approximately one million 
dollars, and several hundred thousand people are employed 
in the Sun Wui district (near Canton). 
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Finance and Banking. 





UNITED KINGDOM. 





NEW CAPITAL ISSUES IN MAY. 


The following statistics have been compiled by the 
Midland Bank Limited. The figures exclude all direct 
borrowings by the British Government for national pur- 
poses, shares issued to vendors, allotments arising from the 
capitalisation of reserve funds and undivided profits, 
issues for conversion purposes, short-dated bills sold in 
anticipation of long-term borrowings, and loans by 
municipal and county authorities except in cases where 
there is a specified limit to the total subscription. They 
do not include issues of capital by private companies 
except where particulars are publicly announced. In all 
cases the figures are based upon the prices of issue. 


New Caprrat Issugs* py Monrus. 


{ 

















| 1921 1922 1928 | 1924 
January 22,468,915 42,343,378 21,051,940 11,540,267 
February 10,362,523 25,996,607 9,956,913  22.388,347 
March | 25,518,471 | 24,867,127 14,880,184  13.324.119 
April 14,764,670 17,167,267 16,028,040 4,804,810 
May 17,187,148 35,782,757 26,844,928 34,836,124 
5 months 90,301,727 146,157,136 | 88,762,000 | 86,893,€67 
June 33,918,846 21,089,855 34,762,654 | = 
July wee wee |=, 352,604 | 18,627,347 20,859,056 | ae 
August ... ... 3,058,511 1.996.650 1,307,677 | adi 
September 9,951,476 5,187,878 4,329,808 oa 
ee 33,358,684 | 25.330,678  38.575.854 | a 
November 18,500,630 9,741,909 | 18,468,450 | nti 
December 19,353,026  —-7.537.097 1,694,765 nn 
Year + | 215,795,454 285,608,550. 203,759,754 | ate 





* Excluding British Government Loans raised directly for national purposes, 
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GEOGRAPHICAL DISTRIBUTION* BY Montag. 
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| Great | 
| Britain | Ceylon. Possessions! Countries Tob 
£1,000. | £1,000. | £1,000. | £1,000,"  gigd 
January, 1922... 27,422 | 20 | 8076 | 6,895 W 
Fobraary - 6,570 — 5,195 14'088 ee RATL 
March "yy 1. | 9,002 100 | BBS 91510 | akan 
May , ue | «=| 95089 | )|(1,988 774117088 ag The ee 
—_ ad gtistics FOr 
5 months 58,542 2,058 34,762 50,795 } 3 146157 ed fro! 
to the 
June 6,055 12,020 410 8, eee 
July . 12/108 4,204 1,828 og SAMO tinnation 
August, 796 — 300 —- oe 1. the 
September ,, 4,745 332 111 —_— ia 
October _,, 7,601 17,351 84 204 5 aug onnage, TOO 
November ,, 5,579 114 1,830 2,219 974M. 49:00 mail 
December ,, 4,952 39 74 2,472 7,587 Ae len 
Year... 100,408 86,118 | 39,909 | 50,083 thet 
January,.1923... 1,786 670 9,202 9,444 2108 
February ,, 1,241 286 6,566 1,864 90 mp. total 
March, 10,940 672 2,912 356 aay ne 
April - 5,928 1,454 4,759 3,892 16098 Mosson ticket 
May ” 4,830 18,050 3,511 454 hu smpared W! 
5 months 24,670 21,132 26,950 16,010  88702yme portio 
) the inter 
Juve . 8,205 970 3,408 22,179 wvices. 
July : 9,322 1,239 4368 | 5430 apampervzees ide 
August ,, 423 205 277 313 1.99 ticket holde 
September ., 522 2,138 1,669 43% Bont. but tl 
October .,, 17,659 —_ 19,483 1,434 Sine R 
November ,, 6,172 1,694 4,474 1,129 394g #from- long 
December ,, 611 61 588 435 = “1,65 Boroceding. | 
Year 67,584 25,391 62,186 48,509 2032 pMetropolita 
January, 1924... 5,556 — 3,326 2,658  <1boe” journeys 
February, ,, ... 5,455 172 5,036 11,725 aa fin receipts 
March 95 eee 6,589 321 897 5,517 13,32 the receipts 
April en 2,937 159 1,639 70 485°. 
May wie 5,521 554 | 23,743 5,018 34,806 tickets and 
58 24,988 nails and [ 
ee tL rr 
¢ Excluding British Government Loans raised directly for national.purpoxgsiowed 20 
ection = 
The total 
* ° free-hauled 
Commercial Treaties ange. 
A t The corresy 
rrangements. omg 
the highest 
: available, 
FRANCE—ITALY, Freight 
delivery) a 
SPECIAL AGREEMENT REGARDING for 68 per 
TARIFF TREATMENT OF SILKS. _ |Seeral i 
The French ‘‘ Journal Officiel ’’ of 28th May contains ose | 
Presidential Decree, dated 26th May, which states that th 1-024 penc 
ratifications of the Agreement of 28th July, 1923, betwee The. compa 
France and Italy regarding the Customs regime of slg. sy, 
and silk goods were exchanged at Paris on 22nd May, an joo, 
that the Agreement was consequently to come into fomg™ yy), ¢.,; 
on 31st May. - Teent., mor 
[This Agreement fixes the rates of Customs duty t0 4 noined | 
levied on Italian silks on importation into France and a engine-hov 
French silks on importation into Italy. Particulars G4, of n 
the rates fixed were given in the “ Journal” of 27 .auced f; 
March (pages 403-7) as regards France, and of 3rd Apm 
(pages 441-4) as regards Italy. ] 
Figures 
— below. T 
May and 
BOOKS, ETC., RECEIVED. taal 
A.A.B.M. Review. Putlished monthly, in the interés 
of British trade, by the Australian Association of Brits 
Manufacturers and their Representatives. Vol. II, No.? 
February, 1924. Price 6d. 
Census of Industry, 1922. Central Hlectric Stations | Standard Gc 
Canada. Compiled by the Dominion Bureau of Statistic Britain 
Tubes | 
Official Monthly Bulletin of the Canadian Chamber % trict R 
Commerce in London (with which is associated th 
Deminion of Newfoundland). Vol. I, No. 5. May, 19 Passene: 
Price 6d. Papen 
seasol 
Fortieth Annual Report for the year ended 31 yon 
December, 1923, of the Chamber of Commerce of th sai 
Orange Free State (Incorporated). Receip 
The Anglo-American Year Book, 1924. Published by t Receiy 
American Chamber of Commerce in London, Ine., Aldwy Total 


House, Aldwych, W.C.2. 
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UNITED’ KINGDOM. 


3 ILWAY STATISTICS FOR MARCH 
ae) i QUARTER. 


The Ministry of Transport announce that the railway 
tictics for March have now been published, and can be 
wained from H.M. Stationery Office, price 3s. In, addi- 
to the usual information, the volume contains, in 
tinuation of the commodity statistics previously pub- 
J.. the most recent particulars in regard to the 
a nage, receipts, and receipts per ton-mile (at each mile 
wie » 1060 miles and in mileage groups beyond that distance) 
537 
srespect of potatoes and other vegetables. 















235,049 
21,052 
peer 







PASSENGER TRAFFIC. 
The..total. number of passenger. journeys (excluding 













160% Boscon ticket holders) in March was 105,967,571, an increase 
ananalall ompared with March, 1923, of 5,654,262, or 5°6 per cent. 
010 88 7@MKome portion of the increase was no doubt attributable 

» the interruption of the London tramway and omnibus 
rth ae svices. The receipts from passengers (excluding season 
313 ‘1 gp Mticket holders) showed a decrease of £652,153, or 13°3 per 
ro sti ent., but the month of March, 1923, included the revenue 
129° 184 ffrom long-distance passengers booked during the week 


oF, 105 Preceding. Easter Sunday. If the London Tubes and 
599 208.7 EMetropolitan District Railway be excluded, the increase 
58 digg yjourneys was 3,623,598, or 4-6 per cent., and the decrease 
25 am Fin receipts £669,742, or 14:5 per cent. For all companies 
70 1984 tthe receipts from passenger train traffic (including season 
18 34,826 tickets. and parcels and miscellaneous traffic, but excluding 
83 iG Juails and parcels post) were £812,144 less than in March, 

1923, a decrease of 11:5 per cent. The coaching train-miles 


tional. pupeepshowed an increase of 572,456, equivalent to 2:9 per cent. 


Goops TRAFFIC. 


The total tonnage of freight irafie conveyed (excluding 
anc free-hauled) was 31,077,627, a decrease of 230,280, or 0-7 

a2\Sner cent., compared with the tonnage for March, 1923. 
fhe corresponding ton-miles were 4°8 per cent. more than 
those for March, 1923, and the total of 1,689,281,481 was 
the highest figure reeorded since these: statistics. became 
available, i.e., January, 1920. 

Freight train receipts (less cost of collection and 
delivery) amounted to £9,645,878, a decrease of £699,890, 
ING for 68 per cent., and the receipts per ton-mile were: 
KS. General merchandise (including live stock), 2-307 pence; 
comtell coal, coke, and patent fuel, 0-960 pence; and other 
os that thg mmerals, 1:120 pence; as. compared with 2°747 pence, 
3. betes 1024 pence, and 1-180 pence respectively in March, 1923. 

The comparisons in the receipts are affected by reductions 

e. ~ which came into operation in May and August, 

The freight train-miles run were 652,196, or 5:3 per 
cent., more than in March, 1923.. The average train load 
remained stationary at 137}. tons, but the train-miles per 
engine-hour fell from 3:39 to 3:23, and, owing to the slower 
rate of movement, the ton-miles per engine-hour were 
teduced from 466 to 443}. 
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STATISTICS FOR THE First Quarter. 


Figures for the three months ended 31st March are given 
below. They are affected by the alteration in rates in 
May and August, 1923, and by the incidence of Easter :— 
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en 
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| Increase (++) or 

| March Decrease (—) com- 

Quarter, pared with March 
Quarter, 1923. 





HONS “Standard Gauge Railways of Great | | 

- Britain, excluding, London | 
Tubes and Metropolitan Dis- | 
trict Railway. | 





PASSENGER TRAIN. TRAFFIC: _| Per 

Passenger journeys (excluding | Number. _ Number. | cent. 

season ticket-holders) _... |216,668,328 —8,591,818 — 3-8 
eipts from passengers | | 

(excluding season ticket- £ £ | 

holders)... ‘sie -.. | 10,782,604 —1,255,999 —-10-4 

Receipts from Season tickets | 

issued 2,982,497 — 144,779 — 4-6 











Receipts from parcels, etc.... | 3,062,988 — 308,713 — 92 
Total receipts . (excluding | | 
mails and parcels post) ..._| 16,828,089 —1,709,491 — 9-2 














shipping and Railways. 














SHIPPING AND RAILWAYS— Continued. 








| Increase (++) or 

| March Decrease (—)com- 

Quarter. | pared with March 
Quarter, 1923. 
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| 
| 
| 
| 
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| | 





All Standard Gauge Railways of | . | 
Great Britain. | | 
} 

| 

































PASSENGER TRAIN TRAFFIC: | Per 
Passenger journeys (excluding | Number. | Number. | cent. 
season ticket-holders) ... 1277,537,638 |—9,155,995 — 3-2 i 
Receipts from passengers | : 
(excluding~ season ticket- £ £ | 
holders) = ... | 11,597,141 —1,264,861 —- 98 
Receipts from season tickets 
issued sco wews ony | RARER} 108,088: —. 09 
Receipts from parcels, etc. | 3,064,283 — 308,222 — 9-1 
Total receipts (excluding | | 
mails and parcels post) ... | 17,802,867 |—1,734,170 |— 89 


Number. Number. 





Train-miles-... .. | 58,281,481 |— 378,428 — 0-7 
Freicat Train TRAFFIC: | Tons. Tons. | 





General merchandise ... | 15,662,311 |+ 391,232: + 2:6 







































































Live Stock. ... oni oa 429,992 |— 132,305 — 23:5 
Coal, coke and patent fuel... | 56,277,134 |— 664,719 — 1-2 
Other minerals im vee | 16,175,754 |+ 941,925 + 6-2 
Total ... ... —.. | 88,445,191 |+ 536,183'4+ 06 

| | 

Receipts, general merchandise | | 

(less cost of collection and | £ L | 
delivery) .t. ju ... | 12,313,361 |—1,807,111 -—12-°8 
Livestock ... ts enna’ 391,748 |\—- 126,994 — 24-5 
Coal, coke and patent fuel | 10,315,706 Be 383,862 — 3-6 
Other minerals... .... | 3,969,357 |— 38,901; |—_ 10 
Total s+ s»,| 26,990,172 |—2,356,868 |— 8-0 

| | 

| Number. | Number. | 
Train-miles ... ... ... | 35,723,676 |+- 200,884: 0-6 
Average train load (tons) ... | 13808 ‘+ 2-55 i+ 1:9 

Net tons miles per engine | 
hour mae di - | 442-01 |\—- 1569 — 3-4 

DANZIG. 





SHIPPING IN 1923. 


The total number of vessels entering at and clearing 
from the Port of Danzig in 1923 was 2,913, with a tonnage 
of 1,701,742, as compared with 2,713 vessels, with a tonnage 
of 1,423,045 in the previous year, states the Report of the 
Commercial Secretary at Warsaw on the Industrial, Com- 
mercial, and Economic Situation in Poland. (H.M. 
Stationery Office. Price ls. 6d. net, 1s. 7d. post free.) Of 
this amount 196 vessels, with a tonnage of 251,739, were 
British. Other- foreign countries included: Germany, 
1,534, with a tonnage of 528,799; Denmark, 285, with a 
tonnage of 326,934; Sweden, 173, with a tonnage of 52,405; 
Norway, 154; with a tonnage of 101,639; and Poland, 112 
vessels, with a tonnage of 15,358. . 





GERMANY. 





INCREASED STEVEDORING RATES AT 
KONIGSBERG. : 

A report: from H.M. Consul-General at Berlin states 
that the charges for loading and unloading vessels in the 
port of Konigsberg have been raised by 20 per cent., 
owing to an increase in the wages paid to dock ‘abourers. 

Details of these: and other charges. against vessels, at 
Konigsberg may be: obtained. by companies of. British 
origin, capital, and control interested, upon application 
to the City Office of the Department of Overseas Trade 
(Shipping and Transport Section), 73, Basinghall Street, 
London, E.C,2. 





FAIRWAY DUES AT STETTIN. 


The British Vice-Consul at Stettin has forwarded par- 
ticulars of a new tariff of dues on a gold basis payable by 
vessels using the deepened fairway between Swinemunde 
and Stettin- 

Details of the new charges, which cancel all previous 
tariffs as from 10th May last, may be obtained by com- 
panies of British origin, capital, and control upon applica- 
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SHIPPING AND RAILWAYS— Continued. 





tion to the City Office of the Department of Overseas 
Trade (Shipping and Transport Section), 73, Basinghall 
Street, London, E.C.2, 





POLAND. 


DEVELOPMENT OF STATE RAILWAYS IN 
1923. 

The Commercial Secretary at Warsaw, in his Report 
on the Industrial, Commercial, and Economic Situation 
in Poland (H.M. Stationery Office. Price ls, 6d. net, 
is. 7d. post free), states that there was a continuous and 
marked improvement throughout the year in the exploita- 
tion of the Polish State Railways. The number of 
passenger trains was again increased, both for suburban 
and long distance traffic, whilst the goods service dealt 
more satisfactorily and more adequately with the require- 
ments of trade and industry, although the traffic increased 
considerably over the preceding year. Good progress was 
made in the exploitation of the railways in Polish Upper 
Silesia in spite of the fact that this problem presented, 
and still presents, considerable difficulties, which are, 
however, being gradually overcome. The goods freights 
were raised eight times during the year in proportion to 
the increases in wages and prices of commodities, and 
were at the close of the year 1,000 per cent. higher than 
on Ist January. Passenger rates were increased approx)- 
mately in the same proportion. 


New Rowuine Stock. 


Small orders for rolling stock were placed by the Polish 
Railway Ministry in Germany, Austria, and the United 
States. The negotiations of British firms fell through 
upon questions of prices and the conditions of payment. 

British locomotives and wagons still cost more than 
those offered by competing firms of other nationalities who 
are prepared to sell them on a credit basis without special 
security, whilst United Kingdom firms demand the ear- 
marking of special sources of the revenue of the State 
for the service of the loan (credit) or definite securities, 
which the Polish Government refuse to give. 

The policy of economies which was introduced in the 
latter part of the year, and the satisfactory development 
of the local wagon-building industry, may be followed by 
reduced purchases of rolling-stock abroad in general and 
of wagons in particular. In the event of British manu- 
facturers being prepared to supply locomotives and 
possibly wagons, at competitive prices on credit from four 
years upwards without demanding special securities, it 
should be possible to sell them to the Polish Railway 
Ministry. 

There is also a very keen competition as regards the 
supply of other requirements of the railways, such as 
machine tools, spare parts, tin, copper, anti-friction metals, 
rails; there, also, in order to capture the market, British 
firms must be able to compete as to prices and conditions 
of payment, and should appoint reliable local firms of good 
reputation as their representatives; great emphasis is laid 
on the latter point, as it is considered to be a sine qua 
non condition for doing business in this line. 








ROUMANIA. 
PORT CONDITIONS AT BRAILA. 


The Acting British Vice-Consul at Braila has forwarded 
the following particulars regarding that port :— 





(1) Steamship companies maintaining regular services, to- 
gether with remarks as to exports and freights; 

(2) Shipping, forwarding, and Customs agents at Braila; 

(3) Remarks on towage, lighterage, coaling, and oiling; 

(4) River services; 

{5) A memorandum giving particulars of the port facilities, 
including berths, railways, grain warehouses, Braila 
docks, the coal, wood, and petrol yards, cranes, harbour 
regulations, and charges for discharging and warehousing 
general cargo. 


Copies of this Report may be obtained by companies of 
British origin, capital, and control, upon application to 
the City Office of the Department of Overseas Trade 
(Shipping and Transport Section), 73, Basinghall Street, 
London, E.C.2, where a plan showing the situation of the 
wet docks and quays, together with the position of the 
warehouses, is available for inspection. 








Minerals and Metals 


AUSTRALIA, 
GOLD SALES IN MARCH, ET¢, 


H.M. Trade Commissioner at Melbourne has forwans 
a copy of the usual monthly circular issued to sharehpj,, 
by the Gold Producers’ Association, Limited. 

The circular states that, including local sales to mam 
facturing jewellers, etc., in the first quarter of the eur 
the March sales amounted to 87,040 oz. of standard 20k 
and the estimated average price obtained was £4 9 » 
per oz. standard, which is equivalent to £4 17s, 74, », 
oz. fine. The average London price for the month 
£4 16s. ld. per oz. fine. After allowing for cogts ¢ 
realisation and exchange on remittances from Lond 
the net return to the Association will be approximatg, 
£4 14s. 7d. per oz, fine. 


Prices IN 1923: CoMPARISON WITH SovutH Arrici. 
Members will be interested in the following figury 
continues the circular, which show that the prices realigy 
by the Association on gold during the year 1923 compa 
more than favourably with the South African returns , 

published by the Transvaal Chamber of Mines, viz.— 


Prices RECEIVED PER 0z. FINE FOR GOLD SOLD IN 19% 











Maximum. Minimum, Average, 

£s. d. £ s. d. £s 4 

Australia er Soe 4.9 2 412 6 
South Africa ... 41611... 7S 410 3 


On 7th April the Association made a premium distriby 
tion amongst members of £128,673 3s. 9d. pro rata to the 
gold production during the half-yoar ended 31st December 
1923, and including the unexpended balance of the sum 
retained in the preceding half-year for adjustments ani 
contingencies. 


PropuctTion IN Juty-DecemMBER, 1923. 


In their tenth half-yearly report and_ statement of 
account the directors show that the quantity of goll 
produced by members, as shown by Mint certificates lodged 
with the Association during the half-year ended 3 
December, 1923, was 398,203°67 oz. standard, and the net 
premium realised thereon was £131,855 18s. 7d., which is 
equal to 6s. 7°57d. per oz. standard, or 7s. 2°8d. per u. 
fine. After the deduction of £2,290 13s. 10d. for administr: 
tion expenses, and £20,059 4s. 7d. for adjustments and 
contingencies, there was a surplus of £109,506 0s. 2d, 
which equals 5s. 6d. per oz. standard (6s. per oz. fine). 
This sum was distributed to members pro rata to thet 
gold production on 7th April. 


Hau¥F-YEARLY DISTRIBUTION. 


At the same time, the Board made a final distribution 
of £19,167 3s. 7d. in respect of the half-year ended Sth 
June, 1923. This is the unexpended balance of the sum 
of £19,566 14s. 9d. set aside at 30th June, 1923, for 
adjustments and contingencies. It represents 1s. 0°3222. 
per oz. standard (ls. 1:44d. per oz. fine) of gold produced 
in that period, according to Mint certificates lodged, and 
increases the amount distributed for that half-year t 
2s. 9:32d. per oz. standard, or 3s. 0-35d. per oz. fine. 





— 


Textiles. 


HONG KONG. 
SILK EXPORT TRADE IN 1923. 


The exports of raw and waste silk during the year undé 
review amounted to 104,278 bales, of which 54,129 bales 
comprised raw silk and 50,149 bales waste silk, states the 
Hong Kong Trade and Shipping Returns for 1923. Exports 
of pierced cocoons during the same period amounted t 
2,487 bales. 

The following table shows the chief recipient countries 
of these exports :— 














- 








| | Pierced 
Country. | Raw Silk. Waste Silk.) Cocoons. 
| | 

Bales. | Bales. Bales. 

United Kingdom 920 3,212 | 152 
France 12,227 16,160 | = 1,225 
Italy 140 4,180 | 12 

Asia and Africa 343 go} — 

United States 40,499 26,592 | 1,088 
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Iystoms Regulations and 
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_ Tariff Changes. 
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has forwa 1 
0 Shareho}, ; 
t. AUSTRALIA. 
ales to map, 
— Year EXPORTATION OF NARCOTICS 
ras eae PROHIBITED. 
t 17s, Td, * Customs Proclamation No. 92 of 18th April, 1924, pro- 
1© month .,fMbibits the exportation from Australia of :— 
for costs ,j (a) Raw opium and prepared opium as defined in 
Tom Londo, the Proclamation ; 
PPproximatd@™ (b) Medicinal opium, morphine, cocaine and heroin (as 


defined in the Preclamation) ; the salts of mor- 
phine the salts of cocaine ; the salts and pre- 


afro parations of heroin which contain more than 01 
vines al per cent. of heroin ; all preparations (officinal 
1923 com 7 and non-officinal, including remedies which are 
ive rebeiit : advertised as anti-opium remedies) which con- 
vi Sa tain more than 0:2 per cent. of morphine, or 

bibesse: more than 0°1 per cent. of cocaine; and all 
LD IN 1933, new derivatives of morphine or of cocaine or 


Average, their respective salts, and every other alkaloid 










£ sd. of opium which may be shown by scientific 
iia 6 research, generally recognised, to be liable to 
et a ¥ similar abuse, and productive of like ill-effects 
lum distri ; oy bas 
rata wie except with the written permission of the Minister for 
t Deceit Trade and Customs, granted only on condition that the 


goods in question are exported for medicinal or scientific 
purposes only, and that the person desiring permission to 
export the goods has produced to the Australian Customs 
authorities a certificate signed by the proper authority of 
3. the Government of the country to which it is intended to 
‘atement of export the preparations that the quantity ordered is for 
ity of goki™the purchaser’s legitimate business and for bona fide 
cates lodgaif medicinal or scientific purposes. 

ended 3st 
ind the net 


L., which is seamen 


a perl FOLDING AND MARKING OF IMPORTED 

ments and COTTON PIECE-GOODS. 

16 Os. 4, The ‘Sudan Government Gazette’ of 15th May con- 

* 02. fine) tains copy of the ‘‘ Cotton Piece-Goods Ordinance, 1924 ”’ 

a to their (No. 7 of 1924), which relates to the marking and folding 
of cotton piece-goods imported into the Sudan, and is to 


come into force on 15th July, 1924. 
The Ordinance prohibits the importation into and sale 


of the sum 
stments and 








istributionsy . 7 
me in the Sudan of any folded woven cotton textiles, nets, 
S the sung ( S2uzes, unless 

1923, for (a) They are folded from one end of the piece to the 


. 03298 other in uniform laps throughout of one yard or one 

produced metre in length, and each piece is marked visibly on the 

iged, andj outside with the number of yards or metres contained in 

f-year tom 't, either by printing or stamping on the piece itself or 

fine, by tickets affixed to the piece, in accordance with the 
customs of the trade for the particular kinds of goods 
concerned, and, 


(6) Where the width is specified, it is marked correctly 
in inches or centimetres. 
‘“§ =©Any abbreviations of the words ‘‘ yards’ or ‘‘ metres 
which according to common use or the custom of the trade 
indicate the measure of such goods may be used for such 
marking. 

Provided always that cotton velvets may be folded in 
laps of half a yard or half a metre, if their marking and 
make up conform in other respects with the provisions of 
this Ordinance. 

This prohibition does not apply, however, to any of the 
above-mentioned goods if they are rolled and not folded, 
provided that they are marked in such manner as is 


9? 








untries 
provided for folded goods. 

The Ordinance prescribes penalties for the infringement 
ereed § Of the above provisions, except where the provisions are 
coons. @ infringed by reason only 
rales, (a) that the total length of any piece is shorter than the 
152 length indicated by the mark upon it where one length 
am chly is specified by not more than 


4 inches in a piece marked 10 yards or under. 
° Inches in a piece marked above 10 yards and not exceeding 
098 23 yards. 











CUSTOMS REGULATIONS AND TARIFF CHANGES— Continued. 





7 inches in a piece marked above 23 yards and not exceeding 
36 yards. 

9 inches in a piece marked above 36 yards and not exceeding 
47 yards. 

18 inches in a piece marked above 47 yards. 


or by not more than 


11 centimetres in a piece marked 10 metres or under. 

14 centimetres in a piece marked above 10 metres and not ex- 
ceeding 23 metres, 

19 centimetres in a piece marked above 23 metres and not ex- 


ceeding 36 metres, 
25 centimetres in a piece marked above 36 metres and not ex- 


ceeding 47 metres. 
50 centimetres in a piece marked above 47 metres. 


(b) that where a maximum and a minimum length are 
indicated, the described maximum length is greater than 
the actual length by net more than 

9 inches in a piece marked 35 yards or under. 
18 inches in a piece marked above 35 yards and not excceding. 
47 yards, 

36 inches in a piece marked above 47 yards, 

or by not more than 


25 centimetres in a piece marked 35 metres or under. 
50 centimetres in a piece marked above 35 metres and not ex- 


ceeding 47 metres. 
100 centimetres in a piece marked above 47 metres. 


Provided that no such piece measures less than the 
minimum length indicated. 


(c) that in the case of grey, white, or coloured cotton 
piece-goods, the width of any piece is incorrectly marked 
if the actual width is less than the width as marked by 
not more than 


4 an inch in pieces marked as 40 inclies or less. 
# an inch in pieces marked as over 40 inches and less than 


than 59 inches. 
1 inch in pieces marked as 59 inches or more. 
or by not more than 


13 millimetres in pieces marked as 1 metre or less, 
19 millimetres in pieces marked as over 1 metre and less than 
1500 metres. 

26 millimetres in pieces marked as 1°500 metres or more. 

Notwithstanding these exceptions, importers or fosses- 
sors of goods infringing the provisions of the Ordinance 
shall be liable to penalties where it is proved that the 
average length or width of all the pieces in one consign- 
ment of goods is less than the length or width marked 
or where it is otherwise proved that fraud is intended. 

The Governor-General in Council is empowered to except 
any particular fabrics either in whole or in part from the 
provisions of the Ordinance and to add to the fabrics to 
which the Ordinance applies any folded woven fabrics 
other than those made of cotton. 


FOREIGN. 








BELGIUM. 
EXPORT OF HARE AND RABBIT SKINS 
PERMITTED. 


The ‘‘ Moniteur Belge ”’ for 2nd and 3rd June contains 
a Decree, dated 3lst May, which provides that raw hare 
and rabbit skins may be exported from Belgium without 
licence, as from the date of publication of the Decree. 


FRANCE, 


MODIFICATION OF EXPORT 
RESTRICTIONS. 


The French ‘‘ Journal Officiel ’’ for lst June contains a 
Presidential Decree, dated 28th May, which prohibits the 
export and re-export (after warehousing, transit, and 
transhipment) from France of wood for guns (fuszils), 
sawn, hewn, or finished, with or without metallic orna- 
mentation, of a thickness of more than 37 mm, I[xceptions 
to the prohibition may be granted under conditions to 
be laid down by the Minister of Finance. 

A further Presidential Decree, dated 3lst Mav, and 
published in the same issue of the ‘‘ Journal Officiel,’’ 
provides that the only kinds of animal fats which are in 
future to be subject to the export duty of 10 per cent. 
ad valorem (see this ‘‘ Journal ”’ for 17th April, page 498) 
are tallow suitable for edible use and lard. Tallow which 
is unfit for edible use is defined as that having a dark 
colour, with a strong rancid smell and an acidity of at 
least 1 per cent. (of stearic acid). 
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CUSTOMS REGULATIONS AND TARIFF CHANGES—Continued. 


FRANCE AND ALGERIA. 


DUTY-FREE IMPORTATION OF CERTAIN 
CARPETS FROM FRENCH WEST AFRICA. 


The French “ Journal Officiel ’’ for 2nd June contains 
a Presidential Decree, dated 3lst May, which permits the 
duty-free import into France and Algeria of carpets 
originating in and imported directly from the Colony of 
Upper Volta (French West Africa), provided that they 
have been marked by the Administration of the Colony to 
guarantee that they have been woven only from wool 
dyed with fast dyes (colorants de grand teint). The 
quantities of carpets to be admitted under this regime 
are to be fixed each year by Decree. 


FRENCH ESTABLISHMENTS IN INDIA. 


WITHDRAWAL OF CONSUMPTION DUTIES 
ON VARIOUS ARTICLES. 


The “ Journal Officiel ” (Paris) for 5th June contains a 
Presidential Decree, dated 2nd June, which withdraws the 
consumption duties and licence charges formerly levied in 
French Establishments in India on wines, spirits, petroleum 
and explosives. 











a 





ITALY. 


MODIFICATION OF CUSTOMS DUTIES ON 
MINERAL OILS. 


The ‘‘ Gazzetta Ufficiale ’’ (Rome) for 23rd May contains 
a Royal Decree, dated 4th May, and effective on 24th 
May, which modifies the Customs duties on mineral oils 
imported into Italy. The former duties were given in 
the notice at pages 693-4 of the issue of this ‘‘ Journal ”’ 
for 27th December last, and the duties fixed by the present 
Decree are as shown below: — 











Tariff | Import Duty. 
No.” | Articles. (gold lire). 
643 Mineral oils: 

(a) Crude : 
1. To be used directly as fuel Free 


A Decree of the Minister of Finance 
will determine the characteristics which 
crude mineral oils must possess in order 
to be considered as destined for use as 
fuel, and the regulations which must be 
| complied with in order to secure exemp- | 
tion from duty. per 100 kilogs. 

2. Destined for refining sie pes] 6 00 

Crude oils are those which do not plus 16 cts. for 
contain more than 60 per cent. by weight each unit per 
of oils distilling at up to 300 deg. C. cent. in excess 

The Minister of Finance is authorised of 20 per cent. 
to issue special regulations to ensure by weight of 





| that crude mineral oils which pay the oils _ distilling 
reduced duty on oils destined for refining at up to 300 
will in fact be refined. | deg. C. 
3. Others nee -_ 24 00 
| (6) Other—unchanged. 
Residues from the distillation of mineral 
oils : 
(a) To be used directly as fuel Free 


A Decree of the Minister of Finance | 
will determine the characteristics which 
residues from the distillation of mineral 
oils must possess in order to be con- 
sidered as destined for use as fuel, and 
the regulations’ which must be complied | 
with in order to secure exemption from 
duty. 

(6) Destined for transformation 

The residues from the distillation of 
mineral oils which are considered as 
falling under this heading are those 
containing not more than 20 per cent. by | 
weight of oil distilling at 300 deg. C., and 
which are destined to undergo a trans- 
tormation according to the regulations | 
| laid down by the Minister of Finance. 
| (c) Others , ™ —_ rT 

Residues from the distillation of 
_ mineral oils which are destined for use 
| in the calcium cyanamide industry are | 
| admitted free of duty. A Decree of the 
| 


a A A Ct tit gece 


per 100 kilogs. 
6 00 





24 00 


Minister of Finance will fix thé charac- 
teristics which such residues must | 
possess and the regulations to be com- 

| plied with in order to secure exemption 
from duty. 




















CUSTOMS REGULATIONS AND TARIFF CHANGES.<¢,.,. 





No ‘‘ coefficient ’’ is applied. to the above dus 
Mineral oils subject to a duty of more than 29 lire, 
100 kilogs. imported in casks, barrels, kegs, and cylin & 
of sheet iron are dutiable on their actual net Weight | 





PAYMENT OF CUSTOMS DUTIEs. 


H.M. Commercial Secretary at» Rome reports, by tak 
graph, that the price fixed for the period 8th June to jy 
June, for eertificates for the payment of Customs duties, j 
445 lire per 100 lire gold—i.e., the surcharge when } 
duties are paid in paper is 345 per cent. 


[The price of certificates for the previous week 
438 lire per 100 lire gold.] 





MOROCCO (FRENCH ZONE), 





“TEMPORARY IMPORTATION ” oF 
MATERIALS FOR MAKING CANDLES, 


The Morocean ‘‘ Bulletin Officiel ’’ for 22nd April 9p. 
tains Decrees, dated 5th April, which provide for ty 
temporary duty-free importation into the French Jp» 
of Morocco of stearic acid, paraffin, ozokerite, and simily 
products used as raw material for the manufacture gf 
candles to be exported. The raw materials must } 
imported in quantities of not less than 50,000 kilogs., an 
the candles must be exported within six months jy 
quantities of not less than 500 kilogs. 

Unless such raw materials are sent under bond to » 
authorised manufactory of candles or explosives, they an 
subject to the payment of the consumption duty ona 
equal weight of candles. 





POLAND. 





EXPORT DUTIES ON VARIOUS ARTICLES 


H.M. Commercial Secretary at Warsaw reports that a 
Order published in the Polish ‘‘ Journal of Laws ’’ on 2s 
May provides for the levy of the following duties on the 
export from Poland of the articles shown below, viz.:— 


MaJlt—39 per cent. of the profit derived from the export. 

Molasses—-50 per cent. of the profit derived from the 
export. 

Poppy seeds and mustard—30 per cent. of the: proit 
derived from the export. 

Barley—60 per cent. of the profit derived from the 
export. 


The Order came into force on 21st May, but is to apply 
tc transactions concluded after 30th September, 1923, 1 
respect of malt; to transactions concluded after ls 
January in respect of molasses, poppy seed, and mustan; 
and to transactions concluded after 3lst March in respect 
of barley. 





TUNIS. 





MODIFICATION OF EXPORT 
RESTRICTIONS. 

The ‘‘ Journal Officiel Tunisien ’’ for 21st May contain 
a Beylical Decree, dated 16th April, which prohibits te 
export and re-export (after warehousing, ‘‘ temporal 
importation,’’ transit and transhipment) from Tunis 
pulse, except broad beans and kidney beans.  Pul 
accompanied by a certificate from the Tunisian Directo 
General of Agriculture attesting that it is destined im 
sowing and certifying its purity may, however, be exported 
without licence. 


A further Beylical Decree, dated 19th April, and pu 
lished in the same issue of the ‘‘ Journal Officiel Tunisie, 
withdraws the export duties referred to in the notice " 
the issue of this ‘‘ Journal ’’ for 22nd May (page: 68) 
and replaces them by a shorter list; which is identical wit! 
that published, in respect of France, at page 498 of tht 
issue of this ‘‘ Journal ” for 17th April. 

The duties and restrictions referred to in this nowt 
do not apply to consignments exported to France 
Algeria. | 
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B customs REGULATIONS AND TARIFF CHANGES— Continued. 





TURKEY. 
4 )UTY-FREE IMPORT OF CERTAIN GODDS. 


With reference to the notice under the above heading at 

» 604 of the issue of this ‘‘ Journal’”’ for 15th May, 
it should be noted that H.M. Commercial Secretary at 
Constantinople now reports that the Law providing for 
the duty-free importation into Turkey of certain articles 
required for use in factories was approved by the Council 
of Commissaries on 21st April. This Law provides that 
the application for exemption from duty is to be made 
by the Turkish establishment concerned. 

‘HM. Commercial Secretary has also forwarded the 
oficial list of goods affected by the measure. This list may 
he consulted by persons interested on application to the 
Department of Overseas Trade, 35, Old Queen Street, 


lendon, S.W.1. 








IMPORT OF PHARMACEUTICAL 
SPECIALITIES, ETC. 


H.M. Commercial Secretary at Constantinople has for- 
warded copy of new Regulations, which cams into force 
on 21st April, governing the importation into, and sale 
in Turkey of pharmaceutical and druggists’ specialities, 
srums and vaccines. These Regulations provide that 
importers and manufacturers’-agents who, under the 
Regulations formerly in force, have been granted per- 
mission by the Commissariat of Health or by the former 
Direction-General of Health to import and sell their pro- 
ducts, must within three months of 21st April ferward 
three copies of their licence, duly legalised, to the Commis- 
sariat of Health at Angora. 

Those importers and manufacturers’ agents who have 
not been granted such a licence must, within three 
months from 21st April, have the original formule—i.e., 
formule specifying the composition of each speciality, 
without indicating the quantities and the proportion of 
each ingredient—of the articles to be imported certified 
by the nearest Turkish Consul or by the Consul of a country 
charged with the protection of Turkish interests. They 
must also forward five samples of these articles, with an 
analysis fee of 505 piastres, to the Commissariat of Health 
at Angora or the Direction of Social Insurance at 
Constantinople. 

The products of importers and manufacturers’ agents 
who have not complied with the above formalities within 
the _ specified will not be allowed to be imported 
or sold. 





tagline 


Proposed Tariff Changes. 


HUNGARY. 


PROPOSED NEW CUSTOMS. TARIFF. 


H.M. Representative at Buda-Pest reports that the Bill 
for the revision of the Hungarian Customs Tariff is now 
under consideration in the Hungarian Legislature, the 
debate having been commenced on 2Ist May, when the 
Minister of Commerce (M. Walko) delivered a speech on the 
subject of the Tariff. 

M. Walko stated that the present Tariff had been pre- 
pared to take the place of the former Austro-Hungarian 
Tariff (which is still in operation in Hungary), and to serve 
as the basis for the conclusion of commercial treaties. He 
stated that it was not the intention of the Government to 
create or to foster industries by the introduction of pro- 
hibitive import duties, but that the Tariff rates had had 
to be increased because the reconstruction scheme requires 
the State to collect forty million gold kronen yearly out of 
duties alone, whereas only 18 million gold kronen would be 
forthcoming should the Tariff system remain unchanged. 

In this connection it should be noted that, according to a 
recent statement of the Hungarian Prime Minister, it is 
proposed to abolish the import restrictions at present in 
foree in Hungary once commercial treaties have been 
concluded between Hungary and her neighbours, after the 
entry into force of the new Customs Tariff. 

A copy of the proposed new Customs Tariff (in Hungarian) 
may be seen by persons interested on application to the 
Department of Overseas Trade, 35, Old Queen Street, 
London, S.W. 1. 











Government Notices 
affecting Trede. 


POSTAL ‘SECTION. 
PARCEL POST TO FIUME. 


The rates of postage which the Postmaster-General has 
directed to be charged in place of rates previously pub- 
lished on outgoing parcels addressed to the under- 
mentioned territory by the route specified are as follows :— 











| |. Rates of Postage on each 
| | Parcel not exceeding 














Place of Destination. Route. | ; 
| 2b, | 3 1b. | 7b. | 11 Ib. 
: tS ie a@{a. d.|s. d.| ad. 
Fiume ... is - | Franceand | 2 6/3 3/3 38 | 4 0 
| Italy | | 

















GENERAL SECTION. 


PATENTS AND DESIGNS ACTS, 1907 AND 
1919. 


Licences oF RiGur. 
Notice is hereby given that, by virtue of the provisions 
of Section 24 of the Acts, the under-inrentioned patents 
were endorsed ‘‘ Licences of Right ’’ on the dates specified 


below :--- 








No and Year|} 




















| 
30TH Maly, 1924. 
159,150 Graemiger, RP. | “Improvements in or relating to an 
(5122/21) | aggregate consisting of a steam 
| turbine and a centrifugal com- 
pressor for compressing vapours.” 
160,793 Zoelly, H. & anr. “Improvements in a method and a 
(9162/21) device for governing a servomotor 
adapted to regulate working or 
service conditions of a contrivance.” 
163,334 7 F “Improvements in or relating to 
(13870/21) | cress-current re-cooling devices ar- 
| ranged on locomotive tenders.” 
165,091 | “Improvements in or relating to 
(16507 /21) | _ steam-turbine driven locomotives.’ ’ 
168,044 | ‘*Improvements in or relating to 
(19360/21) >Kohler, C, + | steam driven locomotives.”’ 
168,309 | “Improvements in or relating to 
(21488/21) | water-cooling systems for condensing 
| plant or steam driven vehicles.” 
173,493 | ‘Improvements in water cooling 
(33011/21) | installations for condensing plants 
P _| onsteam driven vehicles.” 
164,318 ‘| * Improvements relating to trains of 
(13643/21) A.G.der Maschin-| | refrigerator cars or boats.” 
enfabriken, | 
168,304 Escher Wyss et< | ‘Improvements in or relating to a 
(18119/21) Cie. | process for boiling fibrous materials 
and a device for carrying out the 
| , _| . process.” 
167,756 | Ritter, J. | ‘Improvements in or relating to 
(20932/21) | thrust-bearings for horizontal shafts ’ 
185,175 Yonkese, J. G. | “Improvements in aeroplancs.”’ , 
(14424/21) 
SRD JUNE, 1924, 
6,596/15 ) ‘| “Tmprovements in and relating to 
| centrifugal compressors. 
141,015 “Improved method- and apparatus 
(30837/19) for operating a combination of 
condenser and boiler feed pumps.” 
159,149 Akt. Ges. Brown, ‘‘TImproved apparatus for carrying 
(5106/21) - Boveri, et Cie. < | into effect a process for operating 
(Patent of a combined condenser and boiler 
Addition) | feed plant.” 
163,721 ‘“‘Improved process for eliminating 
(13168/21) | ' oil vapour from bearings.”’ 

100,134 ‘‘ Improvements in the manufacture of 
(3116/16) | blades for steam and gas turbines.” 
101,587 Hipwood, G. | “Improvements in and relating to 

(4672/16) crutches,” 
170,264 Kobayashi, K. “Process of manufacturing _ liquid 
(11712/21) hydrocarbons from fish oi's.” 
171,377 | Boltshauser, H. “Improvements in or relating to 
(29268 /21) re-cooling arrangements for turbo- 
| | locomotives of railway trains working 
__ with condensation.” 
182,869 Webster, P. W. | ‘Improvements in processes and 
(9434/21) apparatus for treating the vapours 
and gases formed by heating fatty 
oils, gums, resins and other organic 
materials.” 
183,234 Sutton, G. J. |“ Improvements in or relating to 


(11238/21) | eleetric swit¢hes.”’ 


The Patent Office. 





W. Tempe FRANKS, 
Comptroller-General. 





APPLICATIONS UNDER SECTION 24 FoR CANCELLATION 
OF ENDORSEMENT OF PATENT ‘‘ LICENCES oF R1iGuHt.’’ 


Notice is hereby given that James Dennis Roots has 
applied for the cancellation of the endorsement ‘‘ Licences 
of Right ’’ on Letters Patent No. 21614 of 1914, dated the 
27th day of October, 1914, and granted to him for an 
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GOVERNMENT NOTICES AFFECTING TRADE— Continued. 





invention entitled ‘‘ Improvements in means for controlling 
and increasing the speed and power of internal combustion 
engines for propelling vehicles and the like,’’ and also on 
the Patent of Addition thereto No. 106539 (8187 of 1916), 
dated the 8th day of June, 1916, and granted to him for 
an invention entitled ‘‘ Improvements in means for con- 
trolling, varying, and increasing the speed and power of 
internal-combustion engines for propelling \ehicles and 
the like.’’ 

Any person who desires to oppose such application should 
give notice accordingly by lodging Patents Form No. 24 
at the Patent Office, 25, Southampton Buildiags, London, 
W.C.2, not later than 4th July, 1921, together with the 
other documents required by No. 74 of the Patents Rules, 
1920. 

The Patent Office. W. Tempe FRANKS, 

Comptroller-General. 





NON-FERROUS METAL INDUSTRY ACT: 
LICENCES. 


Notice is hereby given, in accordance with Section 1, 
Sub-Section 7, of the Non-Ferrous Metal Industry Act, 
1918 (7 and 8 Geo. 5, Ch. 67), and No. 11 of the Statutory 
Rules and Orders, No. 265 of 1918 (Non-Ferrous Metal 
Industry), that licences under the Non-Ferrous Metal 
Industry Act have been granted by the Board of Trade 
to the under-mentioned companies, firms, or individuals : -- 


Gilbert, Marchant and Company, 49-54, Broad Street 
Avenue, London, E.C.2. 

Keeling and Company, Limited, A. D., Warstone Metal 
Works, Hall Street, Birmingham. 





oo 


COLONIAL PUBLICATIONS RECEIVED. 


A list of Colonial Publications on Trade and other subjects 
recently received and filed for reference at the Enquiry 
Office, Department of Overseas Trade, 35, Old Queen 
Street, London, S.W.1. :— 

Australia : 


Review of the Australian Association of British Manufacturers and their 
Representatives. Vol. 2, No. 2, February, 1924. 


ele 


Commercial Returns 





CORN PRICES. 


Statement showing the average price of British Corn per owt, 
112 Imperia] Pounds,* as received from the Inspectors of Co 
Returns in the week ended 7th June, 1924, pursuant = 
the Corn Returns Act, 1882, and the Corn Sales Act, 199) & 





Average Price per owt, 




















_ Wheat. Barley. a 
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Week ended 7th June, 1924 wd BE Be hoo hh 10 9 
Corresponding week in— 
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—— 


* Section 8 of the Corn Returns Act, 1882, as amended by Section (2) « 
the Corn Sales Act, 1921, provides that in the weekly summary of quantitig 
and prices cach sort of British corn shall be computed with reference 
hundredweight of one hundred and twelve imperial standard pounds, 


= 
ba o —_ 





AREAS SOWN TO WHEAT AND RYE, 


The countries whence figures showing the cultivate 
areas under wheat and rye in the current season ap 
available at the International Institute of Agricultuy 
(Rome) include for wheat about 65 per cent. and fy 
rye 62 per cent. of the respective total areas cultivate 
in the Northern Hemisphere (Russia excluded). Th 
aggregate area under crop this year in these countrie 
amounts to 120-4 million acres of wheat, showing a dimim- 
tion of 2 per cent. as compared with last year, and to 
27°9 million acres of rye, showing a diminution of 1 per 
cent. 








WEIGHTS AND MEASURES ACT, 
1904. 


NOTICE OF EXAMINATION OF 
PATTERN No. 231. 


The Board of Trade has examined and tested, 
with reference to the material of which and 
the principle on which it is constructed, a 
pattern of a self-indicating counter machine of 
20 lb. capacity, of the same principle of con- 
struction as the ‘machine already approved by 
the Board (Notice No. 114), but with the chart 
marked to self-indicate either “ overweight” or 
“underweight” up to a limit of 8 oz., submitted 
to the Department under the provisions of 
Section 6 of the above Act, and has issued a 
certificate (No. 170), dated 30th April, 1923, that 
the pattern is not such as to facilitate the 
perpetration of fraud when used in factories and 
workshops for checking of predetermined weightS 
of goods, etc. 


Board of Trade, 
Standards Department, 
Old Palace Yard, 


Westminster. 
21st May, 1924. 
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Openings for British Trade. 


NOTICE TO MANUFACTURERS AND EXPORTERS. 
_British firms may obtain the names and addresses of the 
vsons or firms referred to in the following notices of 
“Openings for Trade’’ by applying to the Department of 
(Qverseas Trade, and quoting the specific refercnce number 


and country. er 
In cases of doubt or difficulty in regard to restrictions on 


trading, reference should be made personally or by letter 
io the Department of Overseas Trade (Deveiopment and 
Intelligence), 35, Old Queen Street, London, S.W.1.] 


Applications for names and addresses must be sent to the Depart- 
ment of Overseas Trade, except where otherwise stated. 


BRITISH EMPIRE. 


AUSTRALIA. 
TOYS, CHEAP JEWELLERY, METAL FANCY GOODS AND 
ADVERTISING NOVELTIES.—A firm of agents with offices at 
Sydney and Melbourne wish to obtain the representation of British 
manufacturers of toys, cheap jewellery, metal fancy goods and 
advertising novelties. The firm have a London branch. (Reference 

No. 674.) 

TWEEDS, GLOVES, SILKS AND SOFT FURNISHINGS .— 
A firm of manufacturers’ agents in Melbourne desire the repre- 
sentation of British manufacturers of cheap cotton tweeds, gloves, 
silks and soft furnishings, such as cretonnes, poplins, moquettes, 
tapestries, etc., upon a commission basis for the whole of Australia. 
The firm have recently strengthened their textile department by 
the engagement of two additional travellers with good connections 
in this class of goods throughout Australia. (This is a repetition 
of a notice which appeared in the “ Journal” of 24th April, Reference 
No. 447... (Reference No. 675.) 

POTTERY AND GLASSWARE.—A manufacturers’ agent in 
Adelaide desires to secure the representation of British manufac- 
turers of pottery and glassware for the State of South Australia 
and Broken Hill, on a commission or consignment basis. The 
applicant is said to be well known to buyers of the commodities 
mentioned. (Reference No. 676.) 

MANCHESTER PIECE-GOODS AND LADIES’ WOOLLEN 
DRESS GOODS.—A manufacturers’ agent in Melbourne wishes 
to secure the representation of British manufacturers of Manchester 
piece-goods and ladies’ woollen dress goods on a commission basis 
for the whole of Australia. He is understood to have a good con- 
nection among buyers of woollen piece-goods. (This is a repetition 
of a notice which appeared in the “Journal” of 24th April. Reference 
No. 450.) (Reference No. 677.) 

AGENCIES IN GENERAL LINES FOR AUSTRALIA.— 
An important Australian firm, with houses in all the chief 
cities of the Commonwealth, one of whose principals is at present 
visiting this country, desire to get into touch with British manu- 
facturers wishing to extend their business or to appoint an agent 
in Australia. (Reference No. 678.) 

HARDWARE, ALUMINIUM AND ENAMELLED WARE.— 
A manufacturers’ agent in Melbourne is desirous of securing repre- 
sentation in Australia for British manufacturers of hardware, such 
as hand tools for engineers, plumbers, carpenters, electricians, shoe 
makers, etc.; builders’ and cabinet hardware, furniture fittings, 
saddlers’ hardware, household hardware, including aluminium and 
enamelled ware. He already representsa firm in the United Kingdom 
making augers and screw bits for wood boring. (Reference No. 679.) 


TENDERS INVITED. 


CARBON BRUSHES FOR TRACTION MOTORS.—H.M. 
Senior Trade Commissioner in Australia reports that the Victorian 
State Railways are calling for tenders to be presented by 23rd 
July, 1924, for carbon brushes for traction motors. 

A copy of the specification and general conditions of tender can 
be seen by British firms at the Department of Overseas Trade 
(Room 52), 35, Old Queen Street, London, S.W.1. (Reference No. 
B.X./1038.) 














ENQUIRY AT OFFICE OF HIGH COMMISSIONER FOR 
AUSTRALIA. 


The following enquiry has been received at the Office of the 
3 ae for Australia, Australia House, Strand, London, 

BUCKRAM, SPARTERIE AND ELASTIC BRAID.—Messrs. 
Hamson & Leonard, merchants and general indentors, are desirous 
of getting into touch with manufacturers of buckram, sparterie and 
elastic braid. Manufacturers are invited to forward samples and 
particulars direct to Messrs. Hamson & Leonard at Queen Victoria 
Buildings, York Street, Sydney, New South Wales. Messrs. Hamson 

Leonard’s reference will be given upon application to the Official 
Secretary, Commercial Bureau, Australia House, Strand, London, 
W.C.2, (Reference Com. 412/7/4/3/4.) 





BRITISH INDIA. 


METALS, HARDWARE, MOTOR ACCESSORIES AND 
PAINTS.—A gentleman having travelled India for the past 11 years 
on behalf of a well-known firm is now desirous of obtaining the 
representation of a few additional British manufacturers, more 
Particularly of those interested in the production of the above: 
mentioned lines, (Reference No. 680.) 











OPENINGS FOR BRITISH TRADE— Continued. 





TENDERS INVITED. 

CABLE, VARNISH AND WHITE ENAMEL.—tThe Director- 

General, India Store Department, Branch No, 10, Belvedere Road, 
Lambeth, 8.E. 1, requires :— 

(1) Cable, paper insulated, lead sheathed, 


galvanised steel tape armoured yds. 57,000 

(2) Varnish of various descriptions gals. 9,900 
and 

White enamel gals. 700 


Tenders are due on 19th June, 1924, for No. 1, and on Ist July, 
1924, for No. 2. 

Tender forms may be obtained on application to the Director- 
General at the above address. 

BOGIE HIGH-SIDED WAGONS, BOGIE RAIL WAGONS.— 
The Directors of the Madras and Southern Mahratta Railway 
Co., Ltd., are prepared to receive Tenders for :— 

24 Bogie Open High-sided Wagons, 35 ft. long (I.R.C.A. 
standard type, M.B.C. 2) (metre gauge). 
6 Bogie Rail Wagons, 43 ft. long (I.R.C.A. standard type, 

M.B.D. 1.) (metre gauge). 
in accordance with the specification, which may be seen at the offices 
of the Company, 25, Buckingham Palace Road, Westminster, 
S.W. 1. The charge for the specification is one guinea, which will 
not be returned. 

Tenders must be sent in, addressed to the Secretary, not later 
than 2 p.m. on Tuesday, Ist July, 1924, and marked, “* Tender for 


Wagons.” 
The Directors do not bind themselves to accept the lowest or 


any tender. 





CANADA. 


TABLE OILCLOTH, COTTON BLANKETS, HOSIERY.—A 
manufacturers’ agent in Vancouver, who already represents several 
British manufacturers of non-competitive textile lines, and sells on 
a commission basis to wholesalers, jobbers and department stores, 
desires to secure the agency for Western Canada (Port Arthur, 
Ontario, to Victoria, British Columbia) of British manufacturers of 
table oilcloth, cotton blankets, and hosiery. He is stated to have an 
excellent connection with the wholesale trade. (Reference No. 681.) 

MEN’S FOOTWEAR FOR WESTERN CANADA.—H.M. Trade 
Commissioner at Winnipeg reports that a Calgary firm of wholesale 
distributors of boots and shoes, etc., are desirous of being placed 
in touch with British firms manufacturing a line of men’s boots 
and shoes to retail locally at from 5-50 dols. to 8 dols. 

Further particulars of this enquiry may be obtained by British 
manufacturers on application to the Department of Overseas Trade, 
35, Old Queen Street, London, S.W.1. (Reference No, B.X./1029.) 





NEW ZEALAND. 
TENDERS INVITED. 


GALVANISED HOOP IRON.—H.M. Trade Commissioner at 
Wellington reports that the Public Works Department are inviting 
tenders for the supply of 20 tons of galvanised hoop iron suitable 
for earthing strip, No. 16 S.W.G., 14 in. wide; to be supplied in 
3-cwt. coils. 

Tenders are required to be presented in Wellington not later than 
Ist July next. 

Further particulars of this call for tenders can be obtained by 
firms desirous of quoting for British materiais, on application to 
the Department of Overseas Trade, 35, Old Queen Street, London, 
S.W.1. (Reference No. A.X./1038.) 

GALVANISED STEEL CABLE.—H.M. Trade Commissioner at 
Wellington reports that the Public Works Department are inviting 
tenders for the supply of 100 miles of galvanised steel cable. 

Tenders are required to be presented in Wellington not later than 
Ist July next. 

British firms in a position to supply British material can obtain 
further particulars regarding this call for tenders on application 
to the Department of Overseas Trade, 35, Old Queen Street, London, 
S.W.1. (Reference No. A.X./1041.) 

TRANSMISSION LINE HARDWARE.—H.M. Trade Commis- 
sioner in Wellington, New Zealand, reports that the Public Works 
Department, Wellington, are inviting tenders for the supply and 
delivery c.if. Wellington and alternatively f.o.b. port of shipment, 
of galvanised iron hardware as follows :— 

Eyebolts; hangers brackets; “U” bolts and nuts, Dwg. Z. 
181; pole steps, Dwg. Z. 181; washers; coach screws ; 
bolts and nuts, hex head, hex nut; round shank. 

Tenders wii! be received up till noon on Ist July. 

British firms in a position to supply British materials can obtain 
further particulars regarding this call for tenders on application 
to the Department of Overseas Trade, 35, Old Queen Street, London, 
S.W.1. (Reference No. A.X./1039.) 


SOUTH AFRICA. 


ELECTRICAL CONDUITS, ACCESSORIES, APPARATUS 
AND FITTINGS.—A manufacturers’ agent in Durban desires to 
secure the representation of British manufacturers of electrical 
steel conduits and conduit fittings, electrical accessories (switches, 
lampholders, etc.), electrical heating and cooking apparatus, and 
electric light fittings. He is understood to be thoroughly conversant 
with these lines. (Reference No. 682.) 


TENDERS INVITED. 


STEEL WIRE ROPES.—H.M. Trade Commissioner at Cape 
Town reports that the South African Railways and Harbours are 
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inviting tenders for the supply of steel wire ropes, to be presented 
not later than noon on Monday, 21st July. 

British firms in a position to supply British materials can obtain 
further particulars regarding this call for tenders on application 
to the Department of Overseas Trade, 35, Old Queen Street, London, 
S.W.1. (Reference No. A.X./1047.) 

ROUND COPPER BARS.—H.M. Senior Trade Commissioner at 
Cape Town reports that the South African Railways and Harbours 
are inviting tenders for the supply of round copper bars for boiler 
a ay etc., to be presented not later than noon on Monday, 21st 

uly. 

British firms in a position to supply British materials can obtain 
further particulars regarding this call for tenders on application to 
the Department of Overseas Trade, 35, Old Queen Street, London, 
S.W.1. (Reference No. A.X./1048.) 


STRUCTURAL STEEL ROOFING.—H.M. Trade Commissioner 
at Cape Town reports that the South African Railways and Harbours 
are inviting tenders for the supply and delivery of a structural steel 
umbrella roof for main and island platforms. (Tender No. 555.) 

British firms in a position to supply British materials can obtain 
further particulars regarding this call for tenders, which must be 
lodged not later than 14th July, on application to the Department 
of Overseas Trade, 35, Old Queen Street, London, S.W.1. (Refer- 
ence No. A.X./1042.) 


A.C. ELECTRICITY METERS FOR CAPE TOWN.—H.M. 
Trade Commissioner at Cape Town reports that the Electricity 
Department of the City of Cape Town are calling for tenders for 
the supply of 1,000 house service type A.C. electricity meters. 

Tenders must be presented in Cape Town before noon on 7th 
July, 1924. 

Further particulars can be obtained by British firms interested 
upon application to the Department of Overseas Trade, 35, Old Queen 
Street, London, 8S.W.1. (Reference No. B.X./1034.) 


Applications for names and addresses must be sent to the Depart- 
ment of Overseas Trade, except where otherwise stated. 


EUROPE. 








AUSTRIA. © 


WOOLLEN AND. WORSTED PIECE-GOODS, LININGS AND 
ZEPHY RS.—An agent in Vienna desires to secure the representation, 
on a@ commission basis, of British manufacturers of woollen and 
worsted piece-goods, linings. and zephyrs. (Reference No. 683.) 

TOOLS AND IMPLEMENTS FOR BORING OIL WELLS.—A 
firm in Vienna desires to obtain the agency of a British firm manu- 
facturing plant and equipment suitable for boring oil wells. 
(Reference No. 684.) 





B<LGIUM. 


TENDERS. INVITED. 


KHAKI DRILL.—The Commercial Secretary at Brussels reports 
that the Ministry for the Colonies is inviting tenders, to be presented 
by 13th June, 1924, for the supply and delivery of 48,000 metres of 
khaki drill, 1m40 wide, in eight lots, each lot consisting of 6,000 
metres. (Contract No. 291.) 

Further particulars regarding this contract can be obtained by 
British firms desirous of offering khaki drill of British manufacture, 
on application to the Department of Overseas Trade, 35, Old Queen 
Street, London, 8.W.1. (Reference No. A.X./1045.) 





FINLAND. 


MARKET FOR LOCOMOTIVES.—A confidential report on 
the market for locomotives in Finland has been prepared by the 
Department of Overseas Trade from information received form H.M. 
Consul at Helsingfors and issued to firms whose names are entered 
upon its Special Register. 

British firms desirous of receiving a copy of this report, together 
with full particulars of the Special Register service and form of 
application for registration should communicate with the Depart- 
ment of Overseas Trade, 35, Old Queen Street, London, S.W.1. 
(Reference No. A.X./1037.) 





GERMANY. 


FILES AND RASPS.—A well connected agent in Dresden is 
desirous of securing the representation, on a commission or consign- 
ment basis, of British manufacturers of files and rasps. (This is a 
repetition of a notice which appeared in the “Journal” of Ist May. 
Reference No. 483.) (Reference No. 685.) 

COTTON PIECE-GOODS, CALICOES, ETC., AND WOOLLEN 
AND WORSTED PIECE-GOODS.—An experienced agent in 
Leipzig-Plagwitz is desirous of securing the representation, on a 
consignment basis, of British manufacturers of cotton piece-goods, 
calicoes, ete., and weavers of woollen and worsted piece-goods. 
(This is a repetition of a notice which appeared in the “Journal’”’ of 
Ist May. Reference No, 484). (Reference No. 686.) 





ITALY, 


PIECE-GOODS (LINEN, SILK, AND COTTON).—A firm of 
commission agents resident in Naples, desires to secure the repre- 
sentation of British manufacturers of the above goods. (This is a 
repetition of a notice which appeared in the ‘‘ Journal ’”’ of 8th May. 
Reference 511.) (Reference No. 687.) 
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LATVIA AND FINLAND. 


MARKETS FOR WOOLLEN GOODS.—Two confidentia) 
reports on the market for woollen goods in Latvia and Finland 
respectively have been received in the Department of Overseas 
Trade from H.M. Consuls at Riga and Helsingfors, and issued to 
firms whose names are entered on its Special Register. 

British firms desirous of receiving a copy of each of these re 
together with full particulars of the Special Register service and 
form of application for registration, should apply to the above. 
mentioned Department at 35, Old Queen Street, London, §.W,) 
(Reference No. A.X. / 1034.) ' 





NETHERLANDS. 


SHOE MERCERIES, WOOL AND YARNS.—A commission 
agent at Tilburg is desirous of obtaining the representation in the 
Netherlands of British manufacturers of all classes of ghoe 
merceries, including upper leather, white canvas, wool, noils 
worsted yarns, etc. Correspondence may be in English. (Referenee 
No. 688.) 


TOYS AND STATIONERY.—A commission agent at Amsterdam 
is desirous of obtaining the representation in the Netherlands and 
the Continent, of British manufacturers of the goods mentioned 
above. (This is a repetition of a notice which appeared in the 
“Journal” of Ist May. Reference No. 486). (Reference No. 689) 


CURTAIN LACE, ALL-OVER NETS, WINDOW-BLINDS, 
MUSLINS.—An agent in Amsterdam is desirous of obtaining the 
representation in the Netherlands of Scottish manufacturers of the 
goods mentioned above. (Reference No. 690.) 


TWEEDS, UNDERWEAR, SILK PIECE-GOODS, YARNS 
(COTTON FANCIES), TAPE, BUTTONS AND LININGS.—An 
agent in Amsterdam is desirous of obtaining the representation ip 
the Netherlands, of British manufacturers of the above-mentioned, 
goods. (This is a repetition of a notice which appeared. in the 
Journal” of lst May. Reference No. 487). (Reference No. 69].) 





NORWAY. 


JUTE BAGS, ETC.—A firm of commission agents in Christiania 
desires to secure the representation for Norway of British exporters 
of Calcutta bags, and of manufacturers of bags and hessians for the 
grain and flour trade. (Reference No. 692.) 





POLAND. 


GLOVES, TIES, RAZORS, AND LOOSE LEAF POCKET 
BOOKS.—A commission agent in Cracow desires to secure the 
representation for Poland of British manufacturers of gloves, 
ties, ordinary razors and loose leaf pocket books. (Reference 


No. 693.) 


COTTON PIECE-GOODS, ETC.—An agent in Warsaw is desirous 
of securing the representation for Poland of British manufacturers of 
cotton piece-goods, such as poplins, zephyrs, taffetas, satins, cambrics, 
handkerchiefs, etc. (Reference No. 694.) 





SPAIN. 


TINPLATE.—A commission agent of Seville is desirous of securing 
the agency of a British firm of tinplate manufacturers. (Reference 
No. 695.) 


SILK AND COTTON PIECE-GOODS, WOOLLEN STOCK: 
INGS AND SOCKS, SUSPENDERS AND GARTERS.—A 
commission agent of Madrid is desirous of securing the represen- 
tation of British manvfacturers of foulards for neckties, woollen 
stockings and socks, poplins for underclothing, and silk and cotton 
piece-goods; also suspenders and garters. (This is a repetition 
of a notice which appeared in the “‘ Journal ”’ of Ist May. Reference 


No. 490.) (Reference No. 6J6.) 
TENDERS INVITED. 
RAILWAY EQUIPMENT.—The Commercial Secretary at 


Madrid has forwarded a copy of the “Madrid Gazette,” in which 
it is stated that tenders are required for certain materials consisting 
of signalling apparatus, material for level crossings, and railway 
gates, together with the transmission systems. 

Tenders will be opened on 5th July. 

British firms in a position to supply British materials can obtain 
further particulars regarding this call for tenders on application 
to the Department of Overseas Trade, 35, Old Queen Street, London, 
S.W.1. (Reference No. A.X./1049.) 





SWITZERLAND. 


SILK SHIRTINGS.—<An agent in Zurich is desirous of obtaining 
the representation of a British manufacturer of gentlemen’s silk 
shirtings. (Reference No. 697.) 

WATERPROOF CLOTH AND SHEETINGS, ELASTIC BANDS, 
INDIA RUBBER DRESS SHIELDS, ETC.—An agent in Oerlikon- 
Zurich is desirous of obtaining the representation of British firms 
for waterproof cloth, india rubber dress shields, etc. (Reference 
No. 698.) 


Applications for names and addresses must be sent to the Depart” 
ment of Overseas Trade, except where otherwice stated. 
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NEAR EAST. 








EGYPT. 
TENDERS INVITED. 


WATER FILTERS, PIPE LINES, ETC.—The Commercial 
caopetary at Cairo reports that the Ministry of the Interior are calling 


* tenders relative to the installation of water filters and pipe lines, 


ete,, ab Assouan. 
The material required includes a pstrol motor, 10 h.p., centrifugal 


pumps, water level index, mechanical filters, steel pipes, etc. 

The adjudication takes place on 15th July. 

British firms in a position to supply British materials can obtain 
further particulars on application to the Department of Overseas 
Trade, 35, Old Queen Street, London, S.W.1. (Reference No. A.X./ 


143.) 





LATIN AMERICA. 





SOUTH LATIN AMERICA. 


GENERAL EARTHENWARE, SMALL TOOLS (JOINERS’), 
AND LOW GRADE WORSTED SUITINGS.—A London firm who 
already represent in South America a number of British manufac- 
turers, desire to obtain additional agencies for general earthenware, 
small tools (joiners’) and low grade worsted suitings. The territory 
covered comprises Costa Rica, Panama, Ecuador, Peru, Chile, 
Argentina, Uruguay and Brazil (Rio de Janeiro and Sao Paulo), 
which are visited annually by a member of the firm. (Reference 


No. 699.) 





ARGENTINA. | 
TENDERS INVITED. 


STEAM BOILER, STEAM INJECTION PUMPS, ETC.—The 
Commercial Secretary at Buenos Aires reports that tenders are bein g 
called for in respect of a steam boiler, six steam injection pumps, 
Duplex type, and other supplies required by the Department of 
Mines, Geology and Hydrology of the Argentine Government. 

Tenders for this plant are invited to be presented in Buenos Aires 
on 15th July next. 

Local representation is essential. ' 


| 
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British firms in a position to supply British materials can obtain 
further particulars regarding this call for tenders on application to 
the Department of Overseas Trade, 35, Old Queen Street, London, 
S.W.1. (Reference No. A.X./1044.) 


ELECTRICAL MATERIAL.—The Commercial Secretary at 
Buenos Aires reports that the Department of Navigation and Ports 
of the Argentine Ministry of Public Works are inviting tenders for 
the supply of electrical material, including insulators and insulating 
material; wires and cables; metallic and carbon filament lamps 
and holders ; telephone bells, mouthpieces and cord ; dry cells, etc. 

Tenders are to be presented in Buenos Aires by 25th August, 
1924. 

Further information can be obtained by British firms interested 
upon application to the Department of Overseas Trade, 35, Old 
Queen Street, London, S.W.1. (Reference No. B.X./1028.) 





CHILE, 


SUPPLIES FOR HATTERS AND HAT MANUFACTURERS— 
COTTON AND LINEN TEXTILES.—A firm of commission agents 
established in Santiago, Chile, desire to secure representation of 
British manufacturers of supplies for hatters and hat manufacturers 
and cotton and linen textiles. (Reference No. 700.) 





PERU. 


TABLEWARE (WHITE GRANITE) AND SANITARY 
EARTHENWARE.—A British commission agent of Lima is 
desirous of securing the representation of British manufacturers 
of tableware (white granite), and sanitary earthenware. (This is 
a repetition of a notice which appeared in the “Journal’’ of Ist 
May. Reference No. 496.) (Reference No. 701.) 

AGENT’S SERVICES OFFERED.—A British commission agent, 
thoroughly familiar with conditions in Peru, to which country 
he is returning in about two months, is desirous of securing the 
agency of British manufacturers of motor specialities; electric 
specialities ; electric light installations, small, for private houses ; 
general ironmongery; hollow-ware; aluminium ware; kitchen uten- 
sils ; general machinery accessories ; tools ; window glass ; railway 
accessories ; imitation jewellery ; cement. 

He also desires to represent a merchant firm able to supply 
retailers with the medium to fine qualities of cotton piece-goods in 
less than making quantities; also a manufacturer of, or merchant 
house dealing in, pharmaceutical chemicals. (Reference No. 702.) 
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Economic Adviser to H.M. Government ani Vice-President of the Board of Trade Council: 
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Private Secretaries: H. F. Hill and W. G. Fergusson. 
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H. A. PAYNE, C.B. (Second Secretary). 
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PERMANENT 


Overseas Trade (Development and Intelligence). 
(Joint Department with Foreign Office.) 
35, Old Queen Street, 8.W.1. (Tel. No. Victoria 9040.) 
City Branch, 73, Basinghall Street, E.C.2. 
(Tel. No. London Wall 4713.) 
Sir W. H. Clark, K.C.S.1., C.M.G. (Comptroller-General). 


Exports Credits.—73, Basinghall Street, E.C. 2. 
(Tel. No. London Wall 4713.) J. A. W. Garn (Manager). 
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7, Old Bailey, E.C.4. (Tel. No. City 1866.) 
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Street, S.W. 1 


INDUSTRIES AND NE eae George Street, S.W. 1 
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P. W. L. Ashley, C.B. (Principal Assistant Secretary). 
Standards.—7, Old Palace Yard, S.W.1. (Tel. No. 
Victoria 3840.) 
J. E. Sears, Jun., C.B.E. (Deputy Warden). 


Gas Administration.—Great George Street, S.W.1 
(Tel. No. Victoria 3840.) H.C. Honey (Director). 


[NDUSTRIAL PROPERTY (INCLUDING PATENT OFFICE).—Southampton 
Buildings, Chancery Lane, W.C. 2. (Tel. No. Holborn 6,780.) 
W. Temple Franks, C.B. (Comptroller-General). 


Sratistics.—Great George Street, S.W. 1. (Tel. No. Victoria 3840. ) 
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INTELLIGENCE AND PARLIAMENTARY.—Great George Street, S.W. 1. 
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DEPARTMENTS : 


MERCANTILE MaRINE.—3, Sanctuary Buildings, Great Smith Street, 
S.W.1. (Tel. No. Victoria 8740.) 


C. Hipwood, C.B. (Principal Assistant Secretary). 
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Assistant Secretary.— 
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PrTrRoLEuM.—Great George Street, S.W. 1. (Tel. No. Victoria 3840.) 
J. C. Clarke, C.B.E. (Director). 


Sorictror.—Great George Street, S.W. 1. 
T. J. Barnes, C.B.E. (Solicitor). 


FInancE.—Great George Street, S.W. 1. (Tel. No. Victoria 3840.) 
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EsTABLISHMENT.—Great George Street, S.W. 1. (Tel. No. Victoria 
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No. Victoria 3840.) 
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TEMPORARY DEPARTMENTS : 


Clearing Office (Enemy Debts) and Administration of Austrian, 
Hungarian and Bulgarian Property.—Cornwall House, Stam- 
ford Street, S.E.1. (Tel. No. Hop 5820.) 
Russian Claims Department (address as above). 
E. Spenser Grey, C.B. (Controller and Administrator). 





Reparation Claims.—Cornwall House, Stamford Street, S.E. |. 
(Tel. No. Hop 5820.) 


W. Neri (Controller). 
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British Chambers of Commerce in Certain 


Foreign 


Countries. 





The following Is & list of Chambers of Commerce established 
svartain foreign countries in the interest of British Trade :— 


" M.C,, MP. 


entina.—British Chamber of Commerce for the Argen- 
; tine Republic (Inc.), Calle Reconquista 46, Buenos 
Aires. 
British Chamber of Commerce in Rosario (affiliated to 
the above), c/o British Consulate, Rosario. 
gstria.—British Chamber of Commerce in Austria, 
Karntnerstrasse 41, Vienna 1. 


elgium.—British Chamber of Commerce in Belgium 
(Incorp.), 444, Rue du Trdéne, Brussels. 


prazil.. British Chamber of Commerce in Brazil (In c.) 
51/53, Avenida Rio Branco, Caixa Postal 56, Rio de 
Janeiro. (Telegraphic address, ‘‘Chambrit, Rio- 
janeiro.’ ) 

(Representatives in London—Association of 
British Chambers of Commerce, 14, Queen Anne’s 
Gate, Westminster, S.W. 1. 


Bahia Branch.—c/o British Consulate, Bahia. 
Pernambuco Branch.—P.O. Box 46, Pernambuco. 
Para Branch.—P.O. Box 47, Para. 


British Chamber of Commerce of Sao Paulo and 
Southern Brazil, 20, Rua 15 de Novembro, Caixa 
Postal 1621, Sado Paulo. (Telegraphic address, 
* Britchamb, Sao Paulo.’’) 


(Representatives in London.—Association of 
British Chambers of Commerce, 14, Queen Anne’s 
Gate, Westminster, S.W. 1. 


Santos Branch.—25, Rua Santo Antonio, Santos. 


Porto Alegre Branch.—186, Rua dos Andradas, 
Porto Alegre. 


Chile—British Chamber of Commerce in the Republic of 
Chile (Inc.), Calle Cochrane 741 (Casilla 329), 
Valparaiso. 


thina.— 

Shanghai British Chamber of Commerce, 1, The 
Bund, Shanghai. 

Amoy British Chamber of Commerce, Amoy. 

Canton British Chamber of Commerce, Canton. 

Changsha British Chamber of Commerce, Changsha. 

Chefoo British Chamber of Commerce, Chefoo. 

Chinkiang British Chamber of Commere, Chinkiang 

rns British Chamber of Commerce, Chung- 

ing. 

Foochow British Chamber of Commerce, Foochow. 

Hankow British Chamber of Commerce, British 
Municipal Council Buildings, Hankow. 

Harbin British Chamber of Commerce, Harbin. 

Mukden British Chamber of Commerce, c/o British 
Consulate-General, Mukden. 

Newchwang British Chamber of Commerce, c/o 
British Consulate, Newchwang. 

Peking British Chamber of Commerce, Culty Cham- 
bers, Peking. 

Swatow British Chamber of Commerce, Swatow. 

Tientsin British Chamber of Commerce, Tientsin. 

Tsinanfu British Chamber of Commerce, Tsinanfu. 


», Victoria Egypt.—British Chamber of Commerce of Egypt, 6, Rue 


,1. (Tel. 


, SE. 





de l’Ancienne Bourse, Alexandria, and Savoy Cham- 
bers, Cairo. 


(Agents in London.—Messrs. Back and Manson, 
37-41, Gracechurch Street, London, E.C. 3.) 


France.—British Chamber of Commerce, France (Incorp.), 
6, Rue Haléby, Paris (IXe). 


(Correspondenis in all the principal towns of France. 
Commercial Representative in France of the Com- 
monwealth of Australia.) 


British Chamber of Commerce (Inc.), Marseilles, 2, 
Rue Beauvau. 








Germany (Occupied Territory).—British Chamber of Com- 
merce in Germany, 100, Hohestrasse, Cologne. 


Greece.— British Chamber of Commerce, 6A, Rue Dragat- 
saniou, Athens. 


Hayti.— British Chamber of Commerce in Hayti, Port-au- 
Prince. 


italy.— British Chamber of Commerce for Italy (Inc.), Via 
Banchi, No. 3, Genoa (with Sample Show Rooms 
for British goods). 
(Representative in London—Mr. C. A. Radice, 
12, Nicholas Lane, E.C.4.) 
Branches— 
26, Via Succhesi., Rome. 
12, Via Silvio Pellico, Milan. 
Seali d’Azeglio 3 p. p., Leghorn. 
Via A Depretis, 31, Naples. 
Piazza dell Unita, No. 6, Trieste. 


Iraq (Mesopotamia).—British Chamber of Commerce, 
Bagdad. 

British Chamber of Commerce, c/o Eastern Bank, 
Basrah. 


Madagascar.—British Chamber of Commerce, Antana- 


narivo. 


Mexico.— Central British Chamber of Commerce, Apartado, 
900, Mexico, D.I’. 


- Meorocco.—British Chamber of Commerce for Morocco, 
Tangier. 
British Chamber of Commerce for French Morocco, 
Casablanca. 


Persia.— British Chamber of Commerce, Bushire. 
British Chamber of Commerce, Mohammerah. 


Portugal.—British Chamber of Commerce in Portugal 


(Inc.), 4, Rua Victor Cordon, Lisbon. (Telegraphic 
address, ‘‘ Britcham, Lisbon.’’) 
Branches— 
57, Rua Viterbo de Campos, Vila Nova de Gaia, 
Oporto. 
81, Rua dos Netos, Funchal, Madeira. 
 Roumania.—British Chamber of Commerce, Bucharest 
(Incorporated), Strada Sft. Constantin, No. 8, 


Bucharest. 
Serbia.—See Turkey. 


Spain.— British Chamber of Commerce for Spain. 
Barcelona Office: Rembla de los Estudios, 8. 
(Telegraphic Address: ‘‘ Britcom, Barcelona.’’) 
Madrid Office: Marques de Cubas, 9. (Tele- 
graphic Address: ‘* Britcom, Madrid.’’) 


Switzerland.—British Chamber of Commerce in Switzer- 
land (Inc.), 20, Rittergasse, Basle. 
Branch—3, Place St. Francois, Lausanne. 


Tunis.—British Chamber of Commerce, Rue Es-Sadikia, 
35, Tunis. 


Turkey.— British Chamber of Commerce of Turkey and the 
Balkan States (Inc.), 34, 35, Buyuk Tunnel Ham 
Galata, Constantinople. 

Branch Secretaries in Belgrade, Bucharest and 
Sofia. 


United States of America.—British Empire Chamber of 
Commerce in the United States of America, Cunard 
Building, 25, Broadway, New York City. 


Uruguay.— British Chamber of Commerce in Uruguay, Calle 
Rincon, 508, Montevideo. (Postal address, Casilla 
de Correo 465.) 

N.B.—Some of these Chambers issue periodically a 
Journal or Annual Report, which may be inspected at the 
Department of Overseas Trade (Development and Intelli- 
gence), 35, Old Queen Street, London, 8.W. 1. 
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H.M. Trade Commissioners and Imperial Trade 
Correspondents. 


N.B.—Telegraphic addresses are given in brackets. The Trade Commissioners possess Lieber’s Five Letter Code, 


CANADA AND NEWFOUNDLAND. 
H.M. TRADE COMMISSIONERS :— 


MontrREAL.—Mr. F. W. Field, H.M. Senior Trade Commissioner 
in Canada and Newfoundland, 285, Beaver Hall Hill, Montreal. 
(“‘ Briteom, Montreal.’’) At present on an official visit to this 
country. 

Toronto.—The Officer in Charge, Office of H.M. Trade Com- 
missioner, 24, Adelaide Street West, Toronto. (“‘Toroncom: 
Toronto.’’) 

VANCOUVER.—Mr. L. B. Beale, H.M. Trade Commissioner, 210, 
Winch Building, Vancouver. (Vancom, Vancouver.’’) 

Winnirec.—(Branch Office). The Officer in Charge, Office of 
H.M. Trade Commissioner, 703, Union Bank Building, Winni- 
peg. (“Wincom, Winnipeg.’’) 

IMPERIAL TRADE CORRESPONDENTS :— 

ALBERTA.—Mr. J. B. Sutherland, Lougheed Building, Calgary. 


Mr. R. N. Frith, 200, Moser-Ryder Building, Edmonton. 


New Brunswick.—Mr. W. E. Anderson, 162, Prince William 
Street, St. John. 


Nova Scotra.—Mr. E. A. Saunders, Board of Trade, Halifax. 
QureBECc.—Mr. G. B. Ramsey, 53, Dalhousie Street, Quebec. 


NEWFOUNDLAND.—Mr. H. W. Le Messurier, C.M.G., Deputy 
Minister and Assistant Collector of Customs, St. John’s. 





AUSTRALIA. 


H.M. TRADE COMMISSIONERS :— 


MELBOURNE.—Mr. R. W. Dalton, H.M. Senior Trade Com- 
missioner in Australia, Commerce House, Flinders Street, 
Melbourne. (‘“‘Combrit, Melbourne.) Usual Commercial 
Codes. 


Sypney.—Mr. A. Simpson, H.M. Trade Commissioner, A.M.P. 
Chambers, 89, Pitt Street, Sydney. (“Combritto, Sydney.”’) 
Usual Commercial Codes. 


IMPERIAL TRADE CORRESPONDENTS :— 


QUEENSLAND.—Mr. W. J. Weatherill, 32 and 33, Victory Cham- 
bers, Queen Street, Brisbane. 


TasmManiA.—Mr. E. Ross, 23, Old Wharf, Hobart. 


WesTEerN AvsTrRaLiA.—Mr. Basil L. Murray, 569, Wellington 
Street, Perth. 


New Guinga.—The Official Secretary, Rabaul. 





NEW ZEALAND. 


H.M. TRADE COMMISSIONER :— 

WELLINGTON.—Mr. N. Elmslie, H.M. Trade Commissioner (P.O. 
Box 369), 11, Grey Street, Wellington. (“‘ Wellingcom, 
Wellington.”’) 

IMPERIAL TRADE CORRESPONDENT :— 

Mr. W. T. Monkman, Bond Street, Dunedin. 





SOUTH AFRICA. 
H.M. TRADE COMMISSIONERS :— 


JOHANNESBURG.—Mr. W. G. Wickham, H.M. Senior Trade 
Commissioner in South Africa (P.O. Box 839), Goldfields 
Buildings, Eloff Street, Johannesburg. (“‘ Austere, Johannes- 
burg.’’) 

Care Town.—Major G. Fetherston, D.S.0., M.C., H.M. Trade 
Commissioner (P.O. Box 1346), Norwich Union Buildings, 
St. George’s Street, Cape Town. (“‘ Austere, Cape Town.’’) 


IMPERIAL TRADE CORRESPONDENTS :— 
Union oF South Arrica.—Cape Province—Mr. W. R. Fryer, 
Library Buildings, Main Street, Port Elizabeth. 


Nata Province.—Mr. D. Strachan (P.O. Box 1858), 19 and 21, 
Hulston’s Buildings, Smith Street, Durban. 


RuopeEsia.—Mr. F. Fisher (P.O. Box, 748), Bulawayo. 
BasuTOLAND.—The Government Secretary, Maseru. 


BECHUANALAND PROTECTORATE.—Mr. E. H. M. Drury, M.B.E., 
Magistrate’s Office, Selika Tuli Block, via Mahalapye. 





MEDITERRANEAN. 
IMPERIAL TRADE CORRESPONDENTS :— 


GIBRALTAR.—The Colonial Secretary, Gibraltar. 
Matta.—The Collector of Customs, Valetta. 
Cyprus.—The Chief Controller of Customs and Excise, Larnaca. 





INDIA AND CEYLON. 


H.M. TRADE COMMISSIONERS :— 

CaLtcoutTa.—Mr. T. M. Ainscough, O.B.E., H.M. Senior Trad 
Commissioner in India and Ceylon; Mr. W. D. Montgo 
Clarke, H.M. Trade Commissioner ; (P.O. Box. 683), 11, Glip 
Street, Calcutta. (‘‘Tradcom, Calcutta.’’) 

BomBay.—Major R. W. Clarke, H.M. Trade Commissioner (P.0 
Box, 815), Exchange Building, Ballard Estate, Bomb 
(““Tradcom, Bombay.’’) 2 


IMPERIAL TRADE CORRESPONDENT :— 
Creyton.—The Principal Collector of Customs, Colombo, 





WEST AFRICA. 


IMPERIAL TRADE CORRESPONDENTS :— 


GaMBIA.—The Receiver-General, Customs Dept., Bathurst. 

GoLp Coast.—The Comptroller of Customs, Accra. 

NicERIA.—The Comptroller of Customs, Lagos. 

SIERRA LEONE.—The Comptroller of Customs, Freetown. 

CAMEROONS, British SPHERE OF.—The Resident, Camero, 
Province. 





EAST AFRICA. 


H.M. TRADE COMMISSIONER :— 


Natrospi.—Colonel W. H. Franklin, C.B.E., D.S.O., H.M. Trad 
Commissioner (P.O. Box 220), Boma Building, Government 
Road, Nairobi, Kenya Colony. (“Britishers, Nairobi.”’) 


IMPERIAL TRADE CORRESPONDENTS :— 


— PROTECTORATE.—The Commissioner of Customs, Mon. 

asa. 

TANGANYIKA TERRITORY (formerly German East Africa)—The 
Comptroller of Customs, Dar-es-Salaam. 

NYASALAND.—The Comptroller of Customs, Port Herald. 

Uaanpa ProtTrecToraTe.—Mr. A. R. Morgan, Department of 
Agriculture, Jinja. 

ZANZIBAR.—The Chief of Customs, Zanzibar. 





EAST INDIES. 
IMPERIAL TRADE CORRESPONDENTS :— 


British Norto Borneo.—The Commissioner of Customs and 
Excise, Sandakan. 

FEDERATED Matay States.—TIhe Commissioner of Trade and 
Customs, Kuala Lumpur. 

Lasuan.—The Resident, Labuan. 

STRAITS SETTLEMENTS.—The Registrar of Imports and Exports, 
Singapore. 





WEST INDIES AND CENTRAL 


AMERICA. 


H.M. TRADE COMMISSIONER :— 


TriIntipAD.—Mr. J. L. Wilson Goode, H.M. Trade Commissioner 
(P.O. Box 225), Broadway House, Port of Spain, Trinidad. 
(“Trincom, Port of Spain.’’) 


IMPERIAL TRADE CORRESPONDENTS :— 


Antiagua.—The Treasurer, Antigua. 

Banamas.—The Colonial Secretary, Nassau. 

BarBapos.—The Colonial Secretary, Bridgetown. 

Brermupa.—The Colonial Secretary, Bermuda. 

British Guiana.—The Comptroller of Customs, Georgetown. 

British Honpuras.—The Colonial Secretary, Belize. 

Dominitca.—The Treasurer, Dominica. 

GRENADA.—The Comptroller of Customs, Grenada. 

JAMAICA.—Mr. J. C. Cormack, Canadian Trade Commissioner, 
17, Port Royal Street, Kingston. 

MontTSERRAT.—The First Treasury Officer, Montserrat. 

Sr. Kirrs-Nevis.—The Treasurer and Collector of Customs, St. 
Kitts. 

St. Luora.—The Treasurer, St. Lucia. 

St. Vincent.—The Supervisor of Customs, St. Vincent. 

Virgin Istanps.—The Commissioner, Virgin Islands. 





OTHER PARTS OF THE EMPIRE. 
IMPERIAL TRADE CORRESPONDENTS :— 


British Sotomon IsLanps ProrecToraTe.—Mr, F, E. Johnsol, 
Treasurer and Collector of Customs, Tulagi. 

FALKLAND IsLanpDs.—The Colonial Secretary, Stanley. 

F131.—The Comptroller of Customs, Suva. 

Maovritius.—The Colonial Secretary, Port Louis. 

St. Hetena.—Mr. A. Hands, M.B.E., St. Helena. 

Samoa.—Mr. A. G. Smith, Apia. 

SEYCHELLES.—The Clerk to the Governor, Seychelles. 
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tate, Boke Aircratt Constructors. Coal Contractors and Exporters. Oil Engines. 
fig DE HAVILLAND AIRCRAFT CO. LTD., ‘‘ MARSHALL” 
sTaQ LANE AERODROME, EDGWARE, 88 ADBU RY SON & C0 OIL ENGINES. 
ombo, MIDDLESEX - - ENGLAND. 3 , Powers: 8 to 300 B.H.P 
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Bathurst, 


CAPE ASBESTOS. CO. LTD, 


23, King St., London: E.C. 2. 


ASBESTOS MINE OWNERS AND MANUFACTURERS 














-» HM. Trade 
» Gove BLUE: COVERINGS. A SPECIALITY 
airobi.”’) STEEP 
Stoms, Mon. Automatic Time Recorders. 
A frica),— 
ca)—T } =—s TIME RECORDERS 
erald., for the registration of workpsople’s time, printing 
partment of § '2 ome or two —. eaten ahewing 
WATCHMEN’S DETECTORS. TIMB STAMPS. 
THE NATIONAL TIME RECORDER CO., LTD., 
British Manufacturers and Patentees, 
6, Blackfriars Road, LONDON S.E.1 
ustoms and Bedding. 
Trade and 
J. C MATTHEWS 
dixptikor BEDDING. 





MATTRESS TICKS. 

















LL MATTRESS CASES. 
MADE UP MATTRESSES. 
BOX SPRING MATTRESSES. 
patil FEATHER BEDDING AND 
Trintad | REMAKING. 
Address :—SCRUBBS LANE, WILLESDEN 
JUNCTION, LONDON, N.W. 10. 
Telegrains—‘‘ Mattress, Hariss, Loodos.” 
Teiephone-— Willesden 1161 (3 lines). 
stown. Boilers. 
nissioner, 
oms, St. 
MARINE, LOCOMOTIVE, AUTOMOBILE , 
Baad & GENERAL ENGINEERS 
Coal and Coke Exporters. 
E. 
RENWICK, | WILTON & CO. LTD. 
ohnson, uaysiae, 
NEWCASTLE-UPON-TYNE 


OFFICES ALSO AT: 
HULL, LONDON, TORQUAY, DARTMOUTH, 
SWANSEA, LIVERPOOL, GLASGOW, 


BRISTOL, ETC. 
Azonts at Christiania, Borgen, Copsnhagen and Paris 























All Enguiries to Head Office :— 
7, VICTORIA ST., LONDON, 8.W. 1. 


Telegrams and Cables :—GOALSED, LORDOR, 
Telephone :—VICTORIA 4000 (6 tines). 


§edes:—A.8.0. Sth Eé., Scott's 10th Z4., Mareesi 
international aad Seatiey's. 





Goal Exporters. 


SOUTH HETTON COAL CO, Lip. 
SUNDERLAND. 


BEST GAS—BEST STEAM 
Nuts, Peas, Household Coals, Coke, etc. 


Telegrams :—‘‘ Screened, Sunderland.” 








Colliery Proprietors. 








THE 
Tinsley Park Colliery Go 
LTD., 
SHEFFIELD. 
Specialities :— 


South Yorkshire Steam, 
House and Gas Fuels. 


Furnace CGoke, Bechive 
Metallurgical Coke. 


Telephone: No. 818 (3 lines). 
Telegraph Address: “Colliery, Sheffield " 





Conveyor Chains. 


EWART GHAINBELT GO. LTD., 
DERBY, ENGLAND. 


Driving and Conveyor Chains of the 
best quality ; made of Ley’s Ceiebrated 
Biackheart malleable iron. 


Also complete Conveyors and Elevators. 








Crucible Steel Manufacturers. 


SANDERSON BROTHERS & 
NEWBOULD, LTD., 


Manufacturers of Cracibie Steels for ali par- 
poses, Saws for Wood and Metal, Hacxsags, 
Twist Drills, Files, Machine Katves. 

















Paper Manufacturers. 


GOLDEN VALLEY PAPER 
MILLS (148), 
BITTON, near BRISTOL. 


London Agents—Harold Spalding & Oo., 
56, Ludgate Hill, E.O. 4. 

Provinces and Ireland—H. M. Stevenson, 
Junr., 19, Barwick St., Birmingham, 
and 73, Bridge St., Manchester. 


T.S. Writings, Ledgers and Envelope Papers, 

Cartridges, etc. E.S. Writings, Printings, 

Account Book and Tinted Papers. Banks and 
Loans. Two machines, 69 ins. paper. 


Telegrams—*‘ Durability, Bitton,’’ 
Telepbone—Bitton 3. 








Steel Manufacturers. 








MARINE, LOCOMOTIVE, AUTOMOBILE , AERONAUTICAL 
& GENERAL ENGINEERS 





Surveying Instruments. 
HALL Bros. 4°°* SPENCER stREET, 


CLERKENWELL, E.6.1. 
Contractors to H.M. Govt., &e 
PRECISE LEVEL. 
fn Anew system of levelling. 

Precise and simple. 


Price.—As illus. - 818. 
Without divided 
drum te gradienter 
screw = . - . 


LUustrated descriptive leaflet on application. 











Vertical Boilers. 
COGHRAN BOILERS. 


Patent Vertical Multubular. 

Fox Land & Marine Purposes. 
IMMEDIATE DELIVERY FROM STOCK. 
COCHRAN & CO., ANNAN, Ltd., 
ANNAN, SGOTLAND. 








Telegrams—“ Multitube, Annan.” 
Telephone—No, 2, Annan, 
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Department of Overseas Trade (Development and Intelligence), 


Head Office— 
35, Old Queen Street, London, S.W. 1. 


Telephone No: Victoria 9040. 
Telegraphic Address : “ Advantage, Parl, Lendon.” 
Code: A.B.C. (6th Eprrion). 


City Office— 
73, Basinghall Street, London, E.C. 2. 


Telephone No.: London Wall 4713. 
Telegraphic Address: “ Advantage, Parl, London.” 


FOREIGN SAMPLES EXHIBITION, 7-11, Old Bailey, E.C. 4. 
Telephone: City 1866. 








A QLEARING HOUSE FOR INFORMATION. 
ASSISTANCE TO BRITISH TRADERS. 


Through the wide ramifications of its overseas intelligence 
service the Department of Overseas Trade receives a constant 
flow of valuable information from all important overseas markets, 
eovering all commercial subjects of interest to British traders 
engaged in export trade. This information is collated and is 
sent to any British trader likely to be interested. 

Special enquiries are instituted in response to direct requests 
for information, if such information is not already in the 
possession of the Department. 

As indicating the nature of the information which the Depart- 
ment is in a position to supply, mention may be made of the 
following :—Foreign and Colonial contracts open to tender, and 
other openings for British trade; existing and probable future 
demand for specific lines of British goods ; the extent and nature 
of competition and the best methods of meeting it; usual 
methods of business, terms of credit, payment, etc.; agency 
conditions; Customs Regulations and Tariffs; Regulations cover- 
ing Commercial Travellers, Certificates of Origin. etc. ; sources 
of supply, prices, etc., of trade products; Shipping and 
Transport, etc. The Department also supplies lists of names 
of likely importers of British goods or of firms or individuals 
considered suitable to act as representatives or Agents of British 


firms. 

CO-OPERATION WITH THE COMMERCIAL COMMUNITY. 

The aim of the Department is to co-operate as closely as pos- 
sible with the commercial community in its efforts to rebuild and, 
where feasible, to increase its pre-war export trade. Officers of 
the Department, both from Overseas and from Headquarters, 
visit periodically Chambers of Commerce in the industrial 
centres of the Kingdom, in order to keep in close touch with 
business men. 


FOREIGN COMPETITION IN OVERSEAS MARKETS. 


For a trader successfully to compete in foreign markets, it is 
necessary that he should know the goods which competitors are 
offering. The Department has, therefore, formed a very exten- 
sive collection, which is being constantly increased, of samples 
ef foreign competitive goods and commercial products. Over 
70,000 such samples are now available for inspection by British 
traders at the Department’s showrooms, 7 to 11, Old Bailey, E.C. 
Advertising plays a large part in export as in home trade, and 





the Department has collected over 16,000 foreign trade cat. 
logues {including German and Austrian) which may also by 
inspected at the above address. The collection hag bg, 
efficiently indexed under both Articles of Manufacture gy 
Names of Manufacturers. 


THE BRITISH TRADER ABROAD, 


Representatives of British firms, when travelling abroad, ep 
obtain much valuable information from a man who is in go, 
daily contact with the commercial life of the country ) 
British firms should, therefore, instruct their travelli 
sentatives to call upon H.M. Commercial Diplomatic ip 
foreign countries, or H.M. Trade Commissioners in the 
of the Empire, who will give them first-hand 
information, and will do all in their power to assist them ip 
their business 


FAIRS AND EXHIBITIONS. 


The Department organises the annual British Industries Fajr, 
at which British manufacturers and producers have the 
tunity of displaying their goods before the buyers of all 

The Department, in addition to organising exhibitiong of 
foreign samples (see above), studies and initiates projects fo 
commercial exhibitions of various kinds. 


CONFIDENTIAL INFORMATION. 


One of the most important services rendered by the Depart. 
ment is the supply of confidential information regarding trade 
openings and other matters likely to be of interest to mang. 
facturers and merchants. This is done chiefly by means of th 
Special Register, concerning which details are given below. 


APPLICATIONS. 

Any British trader desiring business information r 
conditions in any overseas markets, or upon any specific point, 
or who desires to take advantage in any way of the facilities 
offered, should communicate with or apply to :—Department ot 
Overseas Trade, 35, Old Queen Street, London, S.W. 1. 

It should be noted by traders who may find it necessary to 
communicate direct with the Overseas Officers of the Departmmt 
that postage must be prepaid on such correspondence. 


——$— 
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OPPORTUNITIES FOR TRADE IN 


OVERSEAS MARKETS. 


THE DEPARTMENT’S SPECIAL REGISTER SERVICE. 


The trader who has at his command # sure and prompt supply 
of information concerning possible developments in countries 
abroad, or any other specific openings for British trade, is in an 
immeasurably more tavourable position for securing business 
than he who depends for his information upon publication of the 
news. The one receives a considerable start in the competitive 
race, while the other suffers a handicap which in very many 
cases practically nullifies his chances of securing the business. 

Information of this kind is reaching the Department of 
Overseas Trade in increasing volume from its commercial repre- 
sentatives, who are now stationed in every important market 
abroad. British firms wishing to make sure of receiving 
information of interest to them should enrol themselves on the 
Special Register of the Department. 

Publicity is, of course, given in the ‘“‘Board of Trade Journal’’ 
or in the trade press to many of the reports received by the 
Department. A great mass of the information coming to the 
Department cannot, however, be so treated because of its con- 
fidential or semi-confidential character. When a report relates 
to a specific opening for trade or to some other matter upon 
which it is desirable that British firms should have advance 
information, it is sent by means of the Special Register Service 
to all those firms to which it is likely to be of interest. 

The Special Register comprises the names of British firms 
manufacturing or dealing in British goods. These firms are 
grouped and classified according to both the nature of the goods 
and the markets 1n which they are interested, thus facilitating 
the despatch of relative information and avoiding as far as 

ible the receipt of particulars which are of no interest to 
them. At the same time it is thought desirable to send the 
firms too much rather than too little so as to ensure that they 
get all the news which is of use to them. 

The fee for admission to the Special Register is £2 4s. 6d. 

annum, and, in return for this subscription, the firms who 
lots enrolled themselves not only get the ‘‘ Board of Trade 
Journal ’’ every week, but they are assured of obtaining 
promptly, by means of the Special Register Series of confidential 
circulars, every report or item of news likely to concern them. 
Bometimes these reports contain advance information which 
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subsequently becomes generally known. Frequently they cm 
tain information which it is desired to keep confidential, so that 
British firms may reap full benefit from it. 


VALUE OF INFORMATION RECEIVED. 


It is obviously impossible to measure in pounds, shillings and 
pence the value to British firms of the information thu 
received. In cases where business results, the actual value of 
the transaction in question may be great or small, but there is 
ample evidence that long-lasting and profitable business com 
nections frequently owe their inception to an initial transaction 
due to information received through this service. 

Were it desirable to do so, a large number of cases could be 
cited in which useful and valuable business has resulted from 
action taken by British firms on information sent to them 
through the Special Register Service. 


QUALIFICATION FOR MEMBERSHIP. 


Any United Kingdom firm engaged in the export trade sup- 
plying goods solely or mainly of United Kingdom production # 
eligible for admission to the Special Register. 

The Register ts not open to non-British traders. 

As stated above, the fee for admission to the Register is 
£2 4s. 6d. per annum, which includes the annual subscription 
the ‘‘ Board ot Trade Journal.’’ 

Those British firms who desire their names to be included om 
the Special Register should communicate with the Comptroller: 
General, Department of Overseas Trade (Development am 
Intelligence), 35, Old Queen Street, London, S.W. 1. 


HANDBOOK OF THE DEPARTMENT OF OVERSEAS TRADE, 


The officers of the Department not infrequently come inte 
contact with British traders who are unaware, or not fally 
aware, of the information and assistance which the Departmeals 
can supply to them. [For this reason a Handbook has bee 
prepared which gives particulars as to the organisation of 
Department at home and abroad and as to the various ways i® 
which the Department can help British export trade. As 
edition has now been prepared and copies can be obtained OM 
application to the Department. 
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PRIvTED UNDER THE AUTHORITY or His Masesty’s STATIONERY OFFIce : 
sy Henperson & Spatpmnc Lep., CamBernwett, Lonpon, 8.E. 15. 











